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T the annual meeting of the National Board of Fire 
Underwriters, held last week, the most interesting 
topic for discussion was the question as to the continuance of 
the work inaugurated during the past year by the Committee 
of Twenty. Chairman Henry Evans was supported by a num- 
ber of prominent underwriters, in his contention that the 
expense was justified by the results attained, or to be at- 
tained; and, notwithstanding a vigorous opposition on the 
part of E. H. A. Correa, vice-president of the Home, about 
seven-eighths of the votes cast were in favor of the continu- 
ance of the work. However, it is not anticipated that the 
operations of the committee wil be maintained through a 
third year, unless there is some change of sentiment upon 
the subject before the next annual meeting. 





HERE was a terrible loss oi life recently by tornadoes in 
T the West and railroads in the East. The latter are 
classified under the heading of “accidents,” while the former 
are designated as “the visitation of God.” The accident on 
the Pennsylvania Railroad was caused by cars of a freight 
train being derailed and falling across the opposite track 
where they were run into by a passenger express. Almost 
instantly a large quantity of dynamite in the freight cars was 
exploded by the force of the collision, and both trains were 
wrecked and set on fire. Between twenty and thirty passen- 
gers lost their lives, some bodies being consumed in the wreck 
and unrecognized, go that the exact number of the dead will 
probably never be known. Much criticism of the railroad 
company is made for transporting dynamite in a mixed train 
where it is liable to be exploded by rough usage in switching 
cars, and otherwise. It is claimed that high explosives of any 
kind should be transported in trains by themselves with con- 
spicuous signals displayed, and the shippers made to pay the 
extra cost. This would certainly cause employees of the rail- 
roads to exercise the greatest care in connection with such 


trains. Such a deadly disaster as that referred to certainly 


should be classed among the preventable accidents. The tor- 
nadoes in the West wrought fearful havoc in two or three lo- 
Two towns were virtually wiped out of existence, 


calities. 
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and hundreds of their residents were killed. Coming at night, 
as they did, there was no possibility. of the people being fore- 
warned, or of escaping from the track of the windstorms. 
They came quickly, wrought their damage, and were gone as 
suddenly as they appeared. Their victims were killed or 
maimed instantly, and so general was the destruction that the 
few living were insufficient to relieve their less fortunate 
neighbors. Help was sent from near-by places as soon as 
possible, and the living and the dead were cared for by sympa- 
thizing friends. It is seldom that such a series of fatal calami- 
ties occur as have been witnessed in the past two weeks. The 
spring of the year, however, is usually prolific with accidental 
happenings, especially when the boating season becomes 
active, and fatal casualties are likely to be frequent. 





Successful lawyer takes accident and other cases absolutely free 
unless successful ; large settlements quickly obtained; advice free. 
HE above appears in the “want” column of one of the 
daily papers that makes a specialty of that class of 
advertisements. We do not care to give the name of the 
“ambulance chaser” that is signed to the above, as it would 
be invidious to so distinguish him above others of his class, 
which includes pretty much all the “shyster” lawyers, whose 
name is legion. Their practice of hunting up persons who 
have been injured by their own carelessness or otherwise, and 
inducing them to sue their employers for damages, constitutes 
one of the greatest annoyances that the companies insuring 
against casualties have to contend with. A majority of the 
accident cases that find their way into the courts are insti- 
gated by the “ambulance chasers.” But it is more to their 
interest to effect settlements with the companies, as indicated 
in the above advertisement, than to take the chances of being 
defeated in court. The companies, always willing to pay 
legitimate claims, prefer to settle them on a reasonable basis 
than to litigate them. These “‘shysters” especially seek out 
those persons who have been injured but do not think of 
claiming damages until the lawyer appears and incites them 
to do so, on a contingent contract—a division of whatever 
can be collected. A case in point is one within the personal 
knowledge of the writer. A boy employed in a bottling es- 
tablishment was provided with a mask to wear when filling 
bottles. He thought this unnecessary, and one day a bottle 
he was filling under pressure burst, and as a result he lost the 
sight of one eye. His employer secured the best medical at- 
tendance for him, paid him his wages while he was laid up, 
and did everything for him that could be expected. The boy 
and his parents expressed their gratitude and satisfaction at 
the treatment the lad had received, and he returned to his 
employment. But a “shyster” got hold of the father at last, 
and under his instruction has brought suit against the em- 
ployer for $20,000 damages, which suit is still pending in the 
courts. This is a fair illustration of hundreds of claims 
brought against employers and insurance companies that 
would never have been made but for the intervention of med- 
dlesome lawyers who prosecute them “absolutely free unless 
successful.” If they are successful they usually rob their 
client of the greater part of his share, knowing that he is not 
in a position to compel them to act honestly. The casualty 
companies are forced to keep a corps of lawyers in their legal 
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departments especially to fight these illegitimate cases, which 
are forced upon them by the class of lawyers who seek to stir 
up litigation on a contingent fee. It ought to be possible for 
the Bar Association to rid the legal profession of these 
mountebanks who bring it into disrepute and contempt. 





HE average man unfamiliar with statistics is likely to be 
easily led astray by some specious presentation of fig- 
‘ures which, while absolutely true in themselves, have no 
earthly relation to other figures with which they are con- 
trasted. It has been well said that “figures cannot lie, but 
liars can figure,” and when the expert figure liar gets to work, 
the results of his comparisons are more than likely to cause 
the unsuspecting reader to believe that things are ten times 
worse than they are painted and a thousand times worse than 
they actually are. An article attacking life insurance in a re- 
cent number of an obscure journal, prepared by one of these 
expert figure liars, gives a comparison of the net earnings of 
the three giant life insurance companies for the year 1903 
with those of five individual railroad systems. The life com- 
panies are shown to have earned a net surplus of but a little 
over three million dollars, while the smallest amount shown 
for any one of the five railroads is in the neighborhood of 
thirteen millions. It is difficult to see how the net surplus 
earnings of a life insurance company can be compared with 
those of a railroad, and in the figures given, all the disburse- 
ments of the life companies are provided for, including the 
dividends to policyholders, while the railroads have to pay 
from their net earnings the dividends on a very heavy capi- 
talization. That is only one of the inconsistencies which arise 
when an attempt is made to compare the results of two en- 
tirely different lines of business. The artfulness of the com- 
parison, however, is made manifest when it is remembered 
that in 1903 the life insurance companies, and all other insti- 
tutions holding stocks and bonds among their assets, suffered 
heavily by the great decline in market values during that year, 
the greater part of which was recovered during 1904. Dur- 
ing the ten years preceding 1903 the three great companies 
showed average net surplus earnings of over twenty-one mil- 
lions of dollars per annum, while for a period of twelve years 
ending with 1904, their average net surplus earnings were in 
excess of twenty millions per annum, in spite of the bad show- 
ing of 1903 caused by the decline in market values, which de- 
cline was beyond the power of the companies to prevent. 
The railroad companies on the other hand do not hold vast 
amounts of investment securities among their assets, and in a 
statement of net earnings as prepared by them the investment 
earnings and depreciation do not enter into the statement, 
thereby making any comparison along those lines utterly 
valueless except as it happens to fit the desires of the figure 
liar to make a bad showing for the institutions he is attempt- 
ing to criticise. 





EVERAL of the daily papers and some individuals 
anxious to see themselves in print, referring to the 
‘Equitable Life controversy, have attempted to discredit the 
examination of that company now being made by Superin- 
tendent Hendricks and his corps of assistants. They speak of 
it as a private examination, and as being intended to “white- 
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wash” those officers. against whom serious charges have been 
made. Such reflections upon the integrity of the Insurance 
Department and Superintendent Hendricks are unjust and 
entirely uncalled for. There is nothing in the antecedents of 
Mr. Hendricks to warrant any insinuations impugning his 
honesty of purpose. While he has been in office he has ad- 
ministered the affairs of his department in an able, capable 
and impartial manner, and in his treatment of insurance com- 
panies there has been no complaint of favoritism or discrim- 
ination. When called upon to examine a company, he has 
sent his best experts to go through its books of record, and 
thus the company itself furnishes the evidence upon which the 
report of the examinations is made. Mr. Hendricks, while 
not hostile to honestly managed insurance companies, is more 
the friend of the policyholders, and looks carefully after their 
interests. Whatever he finds wrong in the management of 
the Equitable will most certainly be brought to the light of 
day. His examination cannot be otherwise than private. The 
books of the company have to be gone over carefully by ex- 
perts, and each transaction of insurance or investment fol- 
lowed through all its ramifications. To open these books to 
the public would be giving away to competitors the business 
of the company, but they would be wholly unintelligible to 
the general public, embracing, as they do, so much of a 
purely technical nature. When the experts have done their 
work they will formulate their conclusions in a report which 
the Superintendent will give to the public. It is probable 
that he will give out the Equitable report in sections, owing 
to the popular clamor for it, and as one department of the 
business is examined, a report regarding it may be made 
public. But a full and complete report cannot be finished for 
several months, owing to the immense amount of detail work 
involved in it, but that it will be a faithful presentation of the 
facts can be safely assumed. It is also intimated that the in- 
vestigation by the special committee of directors, of which H. 
C. Frick is chairman, is to be a “whitewashing affair.” The 
searching inquiries addressed by Chairman Frick to Presi- 
dent Alexander, to which definite answers were demanded, 
are evidence that the committee meant to get at the bottom 
facts, and we have seen nothing yet to make us question the 
sincerity of such intention. The directors themselves are 
under fire to a certain extent, and they cannot afford to have 
their reputations as leading business men smirched by enter- 
ing into collusion to cover up the shortcomings of others. 








SPECTATOR SURVEYS. 


———. 


IN AND ABOUT NEW YORK. 


The companies generally have construed the remark of Vice-Presi- 
dent Correa as a threat on the part of the Home of New York to 
resign from the National Board, but sincerely hope for a recongidera- 
tion. Bowing to the will of the majority in matters of this kind seems 
to have been the Home’s policy in the past; the question of expediency 
in the continuation of the work of the Committee of Twenty has two 
sides, and apparently the majority believe the Home is on the wrong 
side. 

The sudden jump in rates in Jersey City, Hoboken and Bayonne 
was a surprise to the Exchange, and nobody raised a voice in op- 
position. The conditions were quite the same as were apparent in 
Brooklyn in December, 1902, when the flat advance of twenty-five per 
cent was ordered. It is recalled that one of the criticisms upon the 
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Brooklyn increase was the inconsistency of omitting Jersey City and 
Hoboken. There was, however, in the Brooklyn case severe censure 
passed upon the Exchange for the flat advance, on principle. The 
amount of the penalty operates unequally. The manufacturer owning 
a two per cent risk pays fifty cents increase, while the small grocer 
only pays ten cents, and the deficiency of protection, it is claimed, is 
the same in both cases. In Jersey City there are many risks on which 
the thirty per cent increase is equal to ninety cents in the rating in 
contrast with small retail shops, where the increase is not over fifteen 
or eighteen cents. 

The bill now in the Governor’s hands, forbidding any company now 
authorized to transact business in this State from investing any portion 
of its capital in the stock of any company engaged in similar business, 
has created quite a panic among the companies which are connected 
with other companies as stockholders. It directly affects nearly all 
the English companies which have American annexes, and also a few 
American companies which own other American companies. Mer- 
chants and others are forwarding protests to the Governor by the 
score. 

One of the most insignificant of the Lloyds, which is operating 
under an old franchise, is for sale, and its claim to validity under the 
new law, requiring a reserve for reinsurance to be maintained, rests 
upon the fact that, for several years, it has done only enough business 
to keep its franchise alive, and at present has no liabilities amounting 
to over $50. This seems farcical, but it is admitted that, if the title 
is otherwise clear, this puny Lloyds has as fair a chance to survive 
the new law as any other on the list. 


A broker who knows all about it says, with a wink, that formerly 
there were dozens of risks for each surplus line company, but now 
there are dozens of surplus line companies for each risk. This is an 
exaggeration, but it approximates the exact conditions. 

The war rates on cargoes to China and Japan have rapidly ad- 
vanced in this market, and are now quoted as high as five per cent for 
risks afloat, with a prospective advance for cargoes en route to the 
troubled waters of the Far East. We are surprised to learn that there 
is considerable demand for war risks in this city, but the real ex- 
citement is said to be located in San Francisco. 

The cargo of animals lately arrived by the Atlantic Transport Line 
was heavily insured in London for account of the seller, whose agree- 
ment with the buyers on this side required delivery in the port of 
New York. 


Several underwriters have lately been called upon in the interest 
of a former adjuster from the South who has not yet been endorsed 
as an approved adjuster by the Board of Underwriters. He was 
formerly a special agent and later acted as a manager, but has not 
been able to obtain the coveted endorsement of the board. 

The regular ticket for officers and committees of the New York 
Board, headed by the name of Benoni Lockwood as president, was 
duly elected on the 15th. The usual number of votes were polled, 
and there was no opposition. The board is a legal corporation, 
chartered by the State, and, unlike the Exchange, is not liable to 
dissolution by an anti-compact law or any other. 


The National Fire Protection Association will hold its annual ses- 
sion shortly in this city, and will consider a proposal to raise the 
standard for automatic sprinklers, which will offset the allowances for 
sprinklers granted under the rules of the Exchange. It is a matter 
of some importance to the companies as well as propertyholders. 


The National Board missed another chance to initiate measures 
looking forward to uniformity in clauses used all over the Union 
which are outside of the standard policy laws. The sprinkler clauses, 
work and material clauses, vacancy permits, coinsurance clauses and 
others are now as variable as the weather. These matters could 
be solved by united action of the National Board companies. Then 
there is so much variation in the short rate tables used in the East, 
West and South that uniformity ought to be secured through the 
same body. 

Brokers in Brooklyn are making all sorts of complaints concerning 
the suspected brokerage operations of branch offices in that city which, 
they say, are open and defiant. Some of the stories repeated in the 
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City Hall neighborhood represent the Brooklyn branch offices as far 
worse than their New York brethren. The smaller the territory, the 
louder the noise over suspicious transactions. 


The Southern Fire cf Lynchburg, Va., will probably enter New 
York State this year. Meanwhile it will write some surplus line 
business here through Newman & McBain. 

John H. Stoddart rounded out thirty years with the New York 
Underwriters Agency on the 12th inst. 


George C. Howe, vice-president of the Niagara Fire, was agreeably 
surprised last week, just prior to sailing for a trip abroad, by the 
presentation of a handsome loving cup as a token of esteem on the 
part of managers, field men and chiefs of departments. 

The Exchange had an interesting experience during the week in 
backing and filling in the matter of the eighty per cent coinsurance 
clause. This clause has never been applied to household furniture risks 
in dwellings, and in its absence some very severe losses have occurred. 
Instances are cited where a total loss of $50,000 was paid for a ten 
per cent damage on contents of a Fifth avenue dwelling worth $500,000. 
Last week the Exchange was induced to adopt a resolution to make 
the eighty per cent clause applicable to all household furniture. No 
sooner was it made known on the Street than several offices objected, 
and a call, signed by several members, was issued for a special meeting, 
which was held on Monday last. At this meeting the former resolu- 
tion was suspended, and the subject of a readjustment of the clause 
for household furniture risks was referred to a special committee for 
an early report. So, for the present, these risks are exempt from the 
eighty per cent clause. 


Daniel Woodcock & Co. of 19 Liberty street have just been ap- 
pointed general managers for the Eastern department of the Queen 
City Fire of Sioux Falls, S. D., which company was recently organized 
with a paid-up capital of $200,000 and an initial surplus of $20,000. 
Domestic companies in South Dakota are required to deposit $100,000 
with the Commissioner of Insurance for the protection of all policy- 
holders. We are advised that the Queen City Fire has already been 
admitted to the States of Pennsylvania and Ohio, and that it will in 
due course operate in all States which, upon investigation, appear to 
be profitable fields, seeking only a preferred class of business. D. 
Woodcock & Co. also represent several other fire insurance companies. 


J. Ramsay Barry & Co. of Baltimore have opened a branch office at 
80 William street, this city. 

Among New York visitors this week were Moses Fraley and H. M. 
Blossom of St. Louis. 

C. F. Sturhahn, United States manager of the Rossia and general 
attorney for the Prussian Life, sails for Berlin on June 1. 

Winfield S. Davis of San Francisco visited this city last week. 

Fourteen shares of Home stock sold at 410% last week. 

Life and Casualty Notes. 

Henry F. Sewall and Percy S. Alden have formed a corporation to 
sell accident, health and burglary insurance. Their offices are at 23 
Liberty street. 

Edward M. Gridley, formerly in the wholesale drug business in 
New York, has been selected as arbitrator of the Plate Glass Under- 
writers Association. 


E. E. Clapp & Co., managers of the accident and health departments 
of the Fidelity and Casualty Company in New York, New Jersey, 
Massachusetts and Rhode Island, announce that for the fourth suc- 
cessive year their increase in business in the State of New York 
exceeded that of three other leading companies. The increase made 
last year by the Fidelity and Casualty Company was $97,475, bringing 
the total up to $600,917, while the increase made by three other lead- 
ing companies combined was $80,168. The general agency of E. E. 
Clapp & Co. now has an annual premium income of over $1,000,000, 
which makes it the most productive accident and health agency in the 
country. 

Walter N. Sedgwick, M. D., medical director of the Security Trust 
and Life, has his picture and a sketch of his career in the May issue 
of that company’s agency paper. He was born in Brooklyn in 1871, 
and graduated from Jefferson Medical College of Philadelphia in 1893. 
Six years ago he was elected to his present position, and the article in 
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question pays him a high compliment in saying: “The doctor does his 
work well, plays no favorites, gives all a square deal and serves the 
company with fidelity and ability.” 

Oscar A. Craine, formerly secretary of the Security Trust and Life, 
and later general agent for the company at Denver, died on May 11. 
He was about thirty-six years old and entered the company’s service 
some five years ago. The funeral took place at Altoona, Pa., on 
Tuesday. 

Fletcher E. Edmunds, formerly with the Casualty Company of 
America, has been appointed manager of the accident and health de- 
partments of the Empire State Surety. 





BOSTON AND VICINITY. 
The committee on schedules of the Boston Board of Fire Under- 
writers has recommended the following schedule for metal workers, 
which will probably, with little alteration, be adopted May 24: 


Base Rate—$o.75, subject to charges for defects. 

Walls—From .05 to .25, with extra charges for excessive areas. 

Roof—If not in accordance with specifications, .05. 

Cornice—Of wood, on other than all frame buildings, .05; if on part 
frame building, .03. 

Height—For each story above five, or 60 feet, .05. 

Floors—Not standard in other than all-frame building, .05; in part- 
frame building, .03. 

Floor Openings—Not properly cut off, .10. 

Communications—Any openings communicating with another build- 
ing, not less than .o5. 

’ Heating—Other than approved steam heat, .05 

Lighting—Other than approved gas or electric light, .05. 

Area—Ilf brick, up to 5000 square feet, no charge; each additional 
5000 or fraction above 1500, .10. 

Boiler—In building, unless in fireproof room, .25. 

Cupola—In foundries, under certain conditions, .10 or .15. 

Ovens—Up to .25; deductions from Io per cent to 50 per cent. 

Pattern Making—From .25 cents to $1. 

Glue—Heated otherwise than by steam (no charge for not over 
two glue pots by gas), .Io. 

Buffing or Polishing—To be done in separate room, with standard 
blower to each machine discharging to fireproof vault. Not in separate 
room, .10; no blower equipment, one machine, .05; each additional 
machine, .03, not exceeding .15; vault not fireproof, .05. 

Soldering or Bronzing—To be done by gas, gas turned off at meter 
every night. If gas not turned off at meter every night, .10; if by 
charcoal, .05; if by gasoline, .25. 

Paint Stock—If more than one day’s supply kept inside building, 
under stipulated conditions, .10; if not as above, .25. 

Dipping—If no benzine used in dip, .05; more than one day’s supply 
in building, $1; if done in the same room with furnace door or with 
open lights, .25. 

Occupants—For each in excess of one, charge according to hazard 
of each, from .03 to .05. 

Exposure and Conditions—Charge according to hazard. 

Brick Buildings—(If walls deficient, deduct only 20 per cent; less 
30 per cent. 

On deductions there are charges ranging from .o1 to .o9. On 
faults of management, easily corrected, there are charges of from 
OI to $1. 

The fire insurance firm of Simpson, Ide & Co. has been succeeded by 
James Simpson & Co., consisting of James Simpson, C. S. Robertson 
and C. H. J. Kimball. 

H. J. Ide, who recently resigned from the firm of Simpson, Ide & 

‘Co., is to have the New England general agency of the American 
of Newark. 

T. J. Nolan, who has, for some years, been associated with the office 
of L. Burge, Hayes & Co., has become connected with the office of 


Falvey & Kennard. 
Life and Casualty Notes. 

It is impossible to say what will be the fate of the liability bill until 
it goes to the Governor. It is believed by many of the best posted 
that Governor Douglas will veto it. 

W. H. Whitney, for quite a number of years with the Bankers Life 
of New York, has taken a general agency of the Union Central, in 
the office of Manager Pond. 

Boiler inspection bills continue to be offered in the legislature. They 


are all more or less freakish and not worth quoting; but it is possible 
that some effectual legislation may develop from them. ‘The State 


THE SPECTATOR 


[Thursday 


Department of Boiler Inspection favors a law which shall cover all 
features of steam boiler inspection. 

The general bill authorizing casualty and liability insurance com- 
panies to do a boiler insurance business has been signed by the Gov- 
ernor. 


NOTES FROM PHILADELPHIA. 

As a result of a scrimmage between firemen for possession of a 
plug at a fire in Reading, Pa., on May 7, Mayor Gerber last week sub- 
mitted a strong communication to City Councils. He laid particular 
stress on the fact that “much valuable time was lost, and valuable 
property was being destroyed while drunken firemen were struggling 
for possession of a fire hydrant.” Mayor Gerber recommends that 
an investigation be made, and that, if the facts warrant it, the gratuity 
of the offending company or companies be withheld. He also says: 

A more effective remedy would be to abolish the antiquated system 
under which Reading operates and substitute a paid department. It 
is time we separate ourselves from the village idea of fire department 
and get down to something that will meet the requirements of a city 
of 100,000 people. 

The loss caused by the collapse and explosion of a gas-holder at the 
Point Breeze works of the United Gas Improvement Company, on 
Friday, is the only record of such an accident in the history of the 
city. Fortunately, the holder was nct insured; for, had it been, ac- 
cording to some prominent underwriters, a nice legal question might 
have been the result. The report is that the holder collapsed first and 
the explosion followed, and while companies writing gasworks 
schedules cover loss by explosion, this can in no wise be construed to 
cover the collapse of a holder except from explosion or fire; and in 
case of a claim arising as the result of such an accident, the question 
would be, in the opinion of the gentlemen referred to, what was the 
value of the debris left after the collapse of the holder. 

James E. Walsh, general insurance broker, has moved his office to 
129 South Fifth street. 

Curtin & Brockie announced last week their appointment as Phila- 
delphia agents for the Globe Underwriters Agency of New York. 

The report of the receiver of the Philadelphia Fire Insurance Com- 
pany, which several weeks ago was reported about to be given to the 
public, has not yet made its appearance. It is being anxiously awaited 
by insurance men, chiefly as a matter of curiosity. 

R. C. Christopher, who was recently appointed second assistant 
United States manager of the Caledonian, has resigned the presidency 
of the Underwriters Association of the Middle Department. 


Life and Casualty Notes. 

General Louis Wagner, president of the Third National Bank and 
a former prominent fire underwriter, relinquished the presidency of 
the City. Trust, Safe Deposit and Surety Company of this city on 
May 10, and at the meeting of the board of directors his successor 
was named in J. Hampton Moore, formerly city treasurer, and now 
chief of the Bureau of Manufactures at Washington, D. C. Mr. Moore, 
Harrison S. Gill of the Penn Mutual Life, and W. H. Carpenter, 
president of the Union National Bank, have been elected directors. 
Joseph A. Sinn and Charles H. Laird were re-elected vice-president 
and secretary and treasurer respectively. After a sale of eighty-five 
shares of the company’s stock at 80, at public auction on Thursday last, 
ten shares brought 89%; the last previous sale was made at 88. 

General Agents Mott and Hollister of the Kansas City Life have 
removed their offices from the Pennsylvania Building to the Land 
Title Building. 

The account filed in the Common Pleas Court of Dauphin County 
on May 12, by Alexander M. De Haven, receiver of the Union Surety 
and Guaranty Company of this city, will bring joy to the hearts of the 
484 depositors of that institution, because it indicates that they will 
practically receive their deposits in full. It is expected that, within 
three weeks, the auditor to be appointed by Attorney-General Hampton 
L. Carson will sit in this city, to make final distribution of the assets 
of the company. 

For the present, at least, it is understood that no appointment will be 
made to fill the vacancy caused by the retirement of Brush & Hilde- 
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brand as agents for the life branch of the A®tna Life in this city. 
Edward W. Davis, cashier of the office for many years, will continue 
to act in that capacity, and representatives of the company here will 
make settlement with him as usual. 

Miss Alice Jarvis, of the literary department of the Fidelity Mutual 
Life, has the sympathy of numerous friends over the death of her 
mother, which occurred on the oth inst., at Grafton, W. Va. The 
funeral services were held on Friday, the 12th inst. 











COMMUNICATION. 





Underwriting in Liability Insurance. 
[To THE EDITOR OF THE SPECTATOR.] 

During the few months just past a new chapter in the history of 
liability insurance has been made, and the results should be immediate 
and important. 

The States of New York and Massachusetts have enacted a law re- 
quiring casualty companies to put up reserves much greater than ever. 
before, and, if this bill was conceived in the interests of the companies 
having large reserves, to ‘‘freeze out’? the smaller companies, it is time 
for these smaller ones to take measures for self-protection, or to face 
the prospect, at the end of the year, of having the surplus reduced, or 
even wiped out, with a call upon the stockholders to put up additional 
capital. 

It is more likely to be true that this new law will of necessity bring 
out, in self-defense, a more conservative method of underwriting. A 
pay roll of $100,000, rated at 50 cents, producing a premium of $500, and 
reporting twenty accidents per annum, will, on the basis of the policy 
having run six months, at the end of the year be required to put up 
on the 3ist of December a reinsurance reserve of $250, and about $30 
for each accident, or $50 more than the entire premium. It is difficult for 
any company to evade the law, as the assured will not become a party 
to any scheme by which notices of accident can be withheld. 

The great trouble of underwriting in liability business rests with large 
premiums familiarly known as “target”? risks. Every new company is 
relied upon, from ‘“‘premium hunger,’’ to be willing to ‘‘shade’”’ the ex- 
isting rate in order to secure such business, with the result that the 
policies are ‘‘shopped’’ from one company to another, to the benefit of 
the assured, but no one else. It may safely be claimed that no company 
has, over an extended trial, been able to make any profit on ‘‘target 
risks.”’ 

There is time yet for each company to put its house in order, and in 
future to maintain the necessary rates without the aid of any 
tariff. The reserve required on the 3ist of December next will be quite 
enough to induce the directors and stockholders to call to account any 
manager guilty of demoralizing rates or reckless cutting. 

New York, May 3, 1905. SIDNEY N. Moon. 
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CORRESPONDENCE. 


HARTFORD LETTER. 
[From OUR OWN CORRESPONDENT. ] 


Isaac Cross, Jr., who was born at Perth Amboy, N. J., May 11, 1839, and 
who has been prominently identified with fire insurance in this city for 
many years, died last week. Mr. Cross, after the close of the war, during 
which he left the service of the Federal Government for an appointment 
in the Maryland First Light Infantry, came to this city. He was the 
first secretary of the State Mutual Fire, and when the late Ralph Gillett 
died Mr. Cross became president. He was later associated with Frank 
Morley, under the firm name of Cross & Morley, and at his death was a 
member of the firm of Wakefield, Morley & Co., general agents for the 
Royal in Connecticut. 

Frederick M. Lloyd, assistant secretary of the Security Fire of New 
Haven, who has been ill for several months, died Saturday afternoon. 
Mr. Lloyd, who was but thirty-five years old, was widely known in State 
fire insurance circles, and was a graduate of Yale, class of ’93. The 
funeral was attended by a number of home office men from Hartford. 

The legislature has passed the bill amending the charter of the 
Travelers, regarding the number of directors to be elected at the next 
annual meeting. Considerable comment has arisen concerning the pres- 
ent quotation of the stock of that company, the latest mark reached 
being 903. 

The insurance committee has decided to report adversely on the bill 
providing for the distribution of the Hartford Life safety fund among the 
surviving certificate holders, as forecasted in this column some weeks 
ago. 

A number of policyholders of the Travelers were killed last week in 
the Harrisburg wreck. 

At a special meeting of the board of directors of the Connecticut 
Mutual Life, last Friday afternoon, Meigs H. Whaples of Hartford was 
chosen a director, filling the vacancy caused by the death of former 
president, Colonel Jacob L. Greene. The election is an admirable choice 
for the policyholders of the company, Mr. Whaples being one of the most 
highly esteemed and respected financial men in this city. He is presi- 
dent of the Connecticut Trust and Safe Deposit Company, which has its 
offices in the Connecticut Mutual Building, and which is a leading bank- 
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ing and trust institution in the State. He is-a director of the Hartford 
Fire, and succeeded the late Leverett Brainard as a United States trustee 
of the Scottish Union and National. He is also a director of the Society 
for Savings, treasurer of the Collins Company, a member of the recently 
created finance commission, a member of the Connecticut River Bridge 
and Highway Commission, and was president of the Police Commission 
until a month ago. 

By the new statute which Governor Douglas has just signed, the Hart- 
ford Steam Boiler Inspection and Insurance Company will undoubtedly 
experience considerable competition in a field where heretofore they have 
had a virtual monopoly, inasmuch as the bill allows casualty companies, 
with enough capital, to do steam boiler business in Massachusetts. The 
managers of the Hartford company are in no way disturbed by the out- 
look, and believe that their twenty years’ experience in the steam boiler 
indemnity business will stand by them materially. Massachusetts is an 
especially fertile field for the steam boiler agent, on account of the 
numerous large manufacturing plants, which have many boilers of large 
capacity and power. Secretary Pierce, speaking of the situation, says 
that competition is not at all new to his company, for they have had it in 
every State for twenty years, and can stand by their record. The local 
company did $1,271,028 in premiums in 1904, as against $300,000 for the 
next highest company. 


Hartford, May 16. UNDERWRITER. 








INDUSTRIAL INSURANCE. 


Not Licensed. 

An agent of the Southern Mutual Aid Association of Birmingham, Ala., 
recently wrote to the Auditor of State of Virginia to find out if the 
National Insurance Company of Virginia, with its home office at Norfolk, 
Va., was licensed to do business in Virginia. Upon being informed that 
the company had not obtained a license to do business in the State, 
nor made the required deposit of $10,000, the agent of the Southern 
Mutual Aid caused a warrant to be issued for D. B. Garris, Richmond 
agent of the National, and Garris has cleared out, the warrant remaining 
unexecuted. 








Buffalo District Celebrates. 

The Buffalo district of the Metropolitan is making May a big month, on 
account of the twenty-fifth anniversary of Superintendent Staniland. On 
May 2 this district held a banquet at the Ellicott Club, in recognition of 
the staff having won the pennant for ordinary production last year. 
Vice-President Haley Fiske presided, and the home office was well 
represented. A large number of out-of-town superintendents, former 
Buffalo district men, attended, all of whom helped to make the affair 
a great success. Another banquet will be held in June, to celebrate the 
work of May, done in honor of Superintendent Staniland. 


Minor Industrial Notes. 
—Agent Paul von Karrieski, of the Metropolitan at Buffalo, has been 
promoted to an assistancy. 





—George A. Leigh, formerly with the Metropolitan at Birmingham, 
Ala., has taken the superintendency of the Southwestern Life of Dallas 
at Paris, Texas. 

—James G. Walsh has been promoted to the managership of the 
Hoboken district of the Colonial. Charles Bergner has been appointed 
assistant manager at Harlem. 


—The Easton (Pa.) district of the Prudential closed the week of March 
20 with net advance payments 113 per cent and not a balance in the dis- 
trict, although it contains sixty-two agents. 


—J. A. Megargee of the Metropolitan’s New York North district has 
completed twenty-five years of continuous service as superintendent. 
During this entire period he has remained in one district. 

—The Life Insurance Company of Virginia has appointed Agent A. L. 
Fry eighth assistant in Norfolk from May 8. Assistant Disosway, New 
Berne, resigns to accept an agency in that district from May 1. 


—John S. Maholm, superintendent of the Metropolitan at Muncie, Ind., 
has resigned to accept the position of second vice-president and agency 
manager for the Majestic Life Insurance Company of Indiana. 

—At the eleventh anniversary of the Roxbury district of the John 
Hancock Mutual Life, which also completed the eleventh year of the 
incumbency of Superintendent William G. Gibson, the staff presented 
Mr. Gibson with a handsome clock. 

—The Prudential’s district at Anderson, Ind., is to be divided and a 
new superintendency established in Muncie. Assistant C. D. Dille has 
been appointed superintendent of the new district. He has been with 
the company since 1897. The superintendency of the Anderson district, 
made vacant by the transfer of Superintendent J. T. Kendall to Chicago 
No. 1, kas been given to J. C. Kuch, who has been with the company 
for a number of years, for the past seven years as an inspector. 
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SURETY MATTERS. 





—The Governor of, Texas has vetoed the bill permitting trust com- 
panies to do a surety business. 


—Charles A. Dean, president, and J. W. Hawks, secretary of the United 
Association of Surety Underwriters, have resigned, to take effect July 1. 

—The Peoples Surety Company has opened its home office at 26 Court 
street, Brooklyn, where it will write fidelity, official and contract bonds. 
This company has a capital of $350,000 and surplus of $87,500. The 
officers are David A. Sullivan, president; James N. Brown and Edward 
B. Tompkins, vice-presidents; William J. Buttling, treasurer, and John 
H. Sell, secretary. Paul Grout is the attorney. F 


—The Indiana Supreme Court has decided that where a builder’s bond 
expressly provided for alterations to be made on the order of the architect 
the surety was not released by slight and immaterial changes in the 
building made on the owner’s order and paid for by him. The owner’s 
failure to insure the materials and building in course of erection against 
fire, as he stipulated to do, did not discharge the surety on the con- 
tractor’s bond, where there was no fire and such omission caused the 
surety no loss. 


—The finance committee of the St. Louis Board of Education has re- 
ceived bids for furnishing bonds on the officers of the board aggregating 
$110,000. The bids are made on a term of four years, and reported as 
folows: Empire State Surety, $325, 73 cents; Title Guaranty and Trust, 
$400, 90 cents; Fidelity and Guaranty, $426, 95 cents; American Surety, 
$440, $1; National Surety, $880, $2; American Bonding, $980, $2.22. The 
amount of money quoted is the gross premium for four years, and the 
rates quoted are rates per $1000 per annum. 


—Judge Stout has rendered an order fixing the method for determining 
the taxable valuation of franchises of surety companies operating in 
Kentucky. He made perpetual an injunction restraining the State Board 
of Valuation and Assessment from assessing the franchises of the 
American Surety in the manner fixed by the board. Until recently surety 
companies paid license taxes to the State Department, but the courts 
decided this was not proper, and the Board of Valuation and Assessment 
assessed the American Surety six per cent on its net income in Ken- 
tucky. Judge Stout said in his order: 

The said Board of Valuation and Assessment shall fix the value of 
the entire capital stock of plaintiff at its reasonable cash value in such 
method as may be provided by law, and shall thereupon determine from 
the amount of the gross receipts of the plaintiff in this State and else- 
where the proportion which the gross receipts in the State of Kentucky 
bears to the gross receipts of the plaintiff elsewhere, and the same pro- 
portion so ascertained of the value of the entire capital stock of the 
plaintiff, less the assessed value of the tangible property of plaintiff 
assessed or liable to assessment in this State, shall be the correct value 
of the corporate franchise of plaintiff, the American Surety Company of 
New York, in this State. 


The board will enter an appeal. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





The Pennsylvania Casualty Campany. 
IN order to successfully establish a casualty company it is necessary that 
an abundance of capital be available, particularly if the management of 
the company be possessed of progressive ideas. The large proportion of 
the premiums which the law requires to be set aside as reinsurance and 
loss reserves makes a surplus fund desirable, and no company can 
actively push for business unless it is thoroughly fortified financially. 
The Pennsylvania Casualty Company of Scranton, Pa., which was estab- 
lished in the latter part of 1899, has made very favorable progress thus 
far, and in order to broaden its field has determined upon increasing its 
capital stock from $200,000 to $500,000. The additional capital will be 
sold at a premium of fifty per cent, thereby enabling the company to add 
$150,000 to its surplus. When this $450,000 is all paid in the company 
will have assets of about $775,000, and will be in position to materially 
add to its business. The company now has over twenty-two millions of 
insurance in force, with an annual premium income of some $170,000, and 
writes the various lines of accident, health, liability, plate glass and 
steam boiler insurance. Its officers are: Thomas E. Jones, president; 
Joseph J. Jermyn, first vice-president; A. C. Fuller, second vice- 
president; M. G. Nichols, third vice-president, and F. H. Kingsbury, 
secretary. 
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New Officers of New York Board. 


THE New York Board of Fire Underwriters on Monday voted in favor of 
the following ticket, which had been submitted by the nominating com- 
mnittee: ; 


For president, Benoni Lockwood; for vice-president, W. W. Underhill; 
for secretary, Alfred M. Thornburn; for assistant secretary, Frederick V. 
Price; for treasurer, Lindley Murray, Jr. 

For committee on finance, F. O. Affeld, M. S. Driggs, Henry W. Eaton, 
George B. Edwards, Henry Evans, John M. Whiton and Alexander H. 
Wray. 

For committee on fire patrol, M. J. Ennis, A. G. McIlwaine, Jr., Wm. B. 
Ogden, F. V. Price, Hugo Schumann, E. G. Snow and A. M. Thorburn. 

For committee on laws and legislation, Chas. L. Case, E. H. A. Correa, 
Henry H. Hall, W. E. Hutchins, Wm. N. Kremer, E. G. Richards and 
C. F. Shallcross. 

For committee on losses and adjustments, Geo. W. Babb, Louis P. 
Bayard, M. O. Brown, J. Montgomery Hare, Harold Herrick, J. G. Hil- 
liard, George W. Hoyt, Wm. N. Kremer, Lindley Murray, Jr., John M. 
Talbot and S. R. Weed. 

For committee on surveys, Geo. W. Burchell, Howard Hampton, Frank 
Lock, E. E. Pearce, W. L. Perrin, F. H. Way and H. F. G. Wey. 

For committee on electricity, James A. Alexander, Chas. A. Hull, Geo. 
Ingraham, A. D. Irving, C. H. Post, Chas. A. Shaw and F. T. Stinson. 





Middle States Life and Fire Insurance Notes. 
—A report on Jersey City has been completed by the Committee of Twenty. 


—The Diamond Fire Insurance Company, a mutual, has been formed at 
York, Pa. 


—The Federal Fire Insurance Company of Onondaga County, N. Y., a co- 
operative, has filed a certificate of incorporation. 


—The Eagle Fire of New York has given the Negley & Clark Company of 
Pittsburg its general agency for Allegheny county. 


—Because of inadequate fire protection, rates in Jersey City, Hoboken and 
Bayonne, N. J., have been advanced 30 per cent to 50 per cent. 


—Sheldon Catlin on June 1 leaves the North British and Mercantile to go 
with the Insurance Company of North America as special agent for Western 
Pennsylvania. 

—The Buffalo Board of Fire Underwritres has elected these officers: Presi- 
dent, F. L. A. Cody; vice-president, E. C. Roth; secretary, C. M. Clarke; 
treasurer, N. P. Hall. 

—A report on the recommendations of the Committee of Twenty concerning 
conditions at Rochester, N. Y., has been submitted to the Mayor by City 
Engineer Edwin A. Fisher. 


—Postmaster Sobel of Erie, Pa., recently delivered an interesting and in- 
structive address on “How to Obtain Satisfactory Interviews,” before the local 
organization of life underwriters. 


—A. P. Knapp, J. P. Thorn, Jr., and P. A. Seeger were recently elected 
directors of the United States Fidelity and Guaranty Company, succeeding H. 
A. Orrick, O. Daly and J. W. Hall. 


—Daniel Boone, agency director of the New York Life at Kansas City, has 
been appointed inspector of agencies, with headquarters in New York. He will 
have charge of New Jersey, New York, Connecticut and Canada, and will 
assume charge of this territory on September 1. Mr. Boone has been with 
the New York Life for twenty-seven years. 


—The quarterly bulletin of the Fidelity Mutual Life issued March 31 shows 
that the receipts for the quarter amounted to $1,288,495, as against $870,679 for 
the same period of the preceding year. The excess of such receipts over dis- 
bursements amounted to $628,068. Total net excess receipts amounted to 
$7,735,557, as against $5,908,366 at the same period of the previous year, making 
an increase of 31 per cent. With an increase of $10,000,000 of insurance, the 
payments to policyholders increased 7 per cent. The new business written 
during the quarter amounted to $5,029,370. The net ledger assets, exclusive of 
the non-ledger assets, March 31, 1905, amounted to $7,735,557, as against $7,107,480 
at the beginning of the quarter, an increase of 31 per cent over that of a year 
ago. 





THE NEW ENGLAND FIELD. 





New Secretary of the Connecticut General. 
THE attractions of work in the field induced James A. Turnbull to resign 
the secretaryship of the Connecticut General Life, much to the regret of 
the company’s directors. Mr. Turnbull was accounted one of the most 
capable and energetic of the younger insurance men of Hartford, his 
training having been on particularly broad lines. He started with the 
Phenix Mutual Life, and while its assistant actuary was called to the 
Connecticut General as its actuary, and was elected to the secretaryship 
in 1901. His successor is George E. Bulkley, who joined the company in 
1896, after his graduation from Yale. After becoming thoroughly ac- 
quainted with actuarial work he was made head of that department, re- 
ceiving the title of actuary a year ago. He will retain the duties of that 
position in connection with the office of secretary. The Actuarial Society 
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of America numbers him among its associate members, and he is held 
in high esteem in Hartford. His promotion is in recognition of merit, 
and he will be a large factor in the development of the company, which 
is now proceeding in a very satisfactory manner. 


May 18, 1905] 





New England Life and Fire Insurance Notes. 
—Fourteen shares of stock of the Travelers Insurance Company were recently 
sold at auction for $903. 
—F. M. Lloyd, assistant secretary of the Security of New Haven, died last 
Saturday after a long illness. 
—A bill to incorporate the Cosmopolitan Life Insurance Company of America 
has been introduced in the Rhode Island Legislature. 


—Frank A. Pitt, cashier of the Berkshire Life in its Boston office, was re- 
cently entertained at a dinner to mark the fortieth anniversary of his connection 
with the company. 


—Glover S. Hastings, general agent at Providence, has announced the ap- 
pointment of H. Thurl Bodwell as supervisor of Rhode Island agencies of the 
New England Mutual Life, with headquarters at the Rhode Island and Con- 
necticut office of the company, Banigan building, Providence. Also Arnold W. 
Angell, formerly connected with the National Exchange Bank of Providence, as 
cashier in this agency. 

—The May meeting of the Life Underwriters Association of Western Massa- 
chusetts was held at the Cooley House on May 5. After the banquet, L. L. 
Hopkins, president of the Life Underwriters Association of Boston; Percy V. 
Baldwin of the Boston agency of the Travelers; S. F. Woodman of Boston, a 
member of the executive committee of the National Underwriters Association, 
and Rev. Dr. W. W. Weeks, made addresses. Archibald Ladner of this city, 
a former president of the Western Massachusetts association, closed the 
meeting. 

—The annual meeting of the Rhode Island and Connecticut representatives 
of the New England Mutual Life was held on May 11. The programme included 
an afternoon reception at the Providence offices, where the address of welcome 
was made by Glover S. Hastings, general agent. The question box was then 
opened, after which R. U. Conger of Sheldon School, N. Y., spoke on “Scientific 
Salesmanship.”” Some medical pointers were given by E. W. Dwight, M. D., 
medical director, and at 6 o’clock an informal banquet was held at the Welling- 
ton. In addition to being the annual gathering of the agency force, it was also 
in the nature of a complimentary affair to Robert B. Greenwood, who has been 
connected with the agency for the past six years as cashier, and who retires to 
look after interests which he established some years ago in Idaho. Moses E. 
Torrey, manager of the Providence Clearing House, who spoke on “The Rhode 
Island Agency in the Early Days,” has been an agent for the company in the 
State of Rhode Island continuously since 1859. H. T. Bodwell, who spoke on 
the subject of ““Law or Insurance,” was formerly clerk of the Appellate Division 
of the Rhode Island Supreme Court, and has recently joined the Rhode Island 
forces of the New England. 





THE WEST. 





Western Life and Casualty Notes. 

—The seceding Maccabees in Nebraska have formed an organization known as 
the Western Maccabees. 

—The Equitable Life of New York has consolidated all its Chicago branch 
offices in the First National Bank building. 

—The Illinois Department 1s making an examination of the Northwestern 
National Life of Minneapolis prior to relicensing it. 

—Auditor Searle of Nebraska has reversed his decision regarding the Mutual 
Reserve Life, and has licensed the company in Nebraska. 


—Silas M. Barr, a Chicago general agent of the Equitable Life, has resigned 
to become superintendent of agents for the tna Life in the Thomas R. Lynas 
general agency. 

—The Kansas City Life has entered Arkansas and Texas and appointed Or- 
ville Thorpe State agent for Texas, with headquarters in Dallas. Pardee & De 
Lance will be State managers for Arkansas, with headqurters at Little Rock. 


—The Life Association of Detroit has refused to “liberalize” its conditions of 
membership, and will not admit as members representatives of companies which 
have not been on a legal-reserve basis since organization or for the past ten 
years. 

—The Wisconsin Department of the National Life of U. S. A., under E. C. 
True, manager, lead in volume of business and premiums for April, followed by 
the Southwestern department, under G. R. Child, and the Northern Alabama 
department, under Cox Brothers. 

—Thomas E. Boyd is again the leading producer in the Indiana agency of the 
Hartford Life. Other leading men in this agency for the month of April are: 
G._S. Brewster, J. B. Redwine, C. W. Sumner, V. LE. Wilson, J. W. Burns, R. 
W. McConnell, James McDonald, L. W. Jones. 


—The Pioneer Life Association of America has been organized at Davenport, 
Ia., to take over the business of the Bankers Pioneer Association, a fraternat 
order organized in 1902. The new association will have no fraternal features, 
and will be a mutual company. The officers are: President, John Z. Benson; 
first vice-president, John Austin; second vice-president, H. A. Skelley; secre- 
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tary and treasurer, Albert F. Walters; medical director, Dr. Wm. L. Allen; 
attorney, Louis Block. 

—On May 30, 1902, Noble J. Dilday was appointed general manager of the 
Equitable Life of New York in Indiana, and since that time the society’s 
business in his territory has shown a marked increase. In 1901 it was $1,100,000; 
in 1902, $2,800,000; in 1908, $4,700,000, and in 1904, $6,000,000. 

—Tyler P. Learned has tendered his resignation as superintendent of agencies 
for the Columbia Life of Cincinnati, and is renewing his allegiance to the Provi- 
dent Savings Life, with which company he was connected for a number of 
years before accepting his late official position with the Columbia. Mr. Learned 
will be located in Cincinnati, and will write business in Ohio and Indiana. His 
prospects for business are bright, and he hopes to make a good record for 1905. 


With the Western Fire Underwriters. 

—The Calumet has entered Indiana. 

—The Eagle Fire of New York has entered Ohio. 

—The twenty-five per. cent advance has been supplanted by the Dean schedule 
at Cairo, Ill. 

—Little loss fell on the insurance companies through the tornado of last week 
at Snyder, Okla. 

—A decision in the Arkansas anti-trust law cases in the Circuit Court is ex- 
pected early in next week. 

- —The Iowa Manufacturers Association will meet at Waterloo, June 2, to 
organize a stock fire insurance company. 

—The Western of Pittsburg has secured a judgment in its favor in its suit 
against F. F. Holmes, its former agent at Chicago. 

—At Chicago rates on contents and machinery of stock yards risks have been 
reduced twenty-five cents and ten cents, respectively. 

—The Fellowship Club has been organized at St. Louis with these officers: 
President, S. E. Cate; vice-president, David Matteson; secretary, John H. Bruner. 

—W. F. Braun of Chicago, assistant Western manager of the Delaware and 
the Reliance of Philadelphia, has resigned from June 1 to engage in another 
business. 

—W. H. Kinney, adjuster for the Phenix at Kansas City, becomes special 
agent for Southern Illinois, succeeding Capt. R. M. Jessop, who has retired on a 
pension. 

—The Western of Pittsburg is about to expand its agency business in the 
West. It has recently been admitted to Missouri, and wiil soon enter Indiana 
and Wisconsin. 

—An injunction restraining the twenty “wildcat” concerns against which suit 
was brought several months ago, from doing business in Illinois, has been 
made permanent. 

—The new officers of the Association of Fire Underwriters of Oklahoma and 
Indian Territory are: President, John Gibbons; vice-president, C. W. Fort; 
secretary and treasurer, E. C. Fox. 

—J. H. MacFarlane, formerly with the Providence Washington, goes with the 
Aachen and Munich as special agent for Wisconsin, Northern Michigan and 
Northern Minnesota, while Southern Minnesota is added to the territory traveled 
by W. K. Wisner. 

—The officers of the Wabash Fire of Hammond, Ind., are: President, Fred- 
erick S. Gray; vice-president, Herman A. Perz; secretary, Chester N. Phillips; 
treasurer, Wm. R. Keene. M. E. Moriarity will have charge of the under- 
writing, and Charles R. Barber will be special agent. 

—A number of the inspectors of the Insurance Survey Bureau of Chicago have 
lately made new connections. Several have gone with the Committee of 
Twenty; W. A. Graham has gone with the Minneapolis Compact, and F. F. 
Richards and D. R. Frary will become connected with the Chicago Underwriters 
Association. 

—The Queen City Fire has been organized at Sioux Falls, S. D., with a paid- 
up capital of $200,000 and an initial surplus of $20,000. It has just begun business, 
and proposes to operate in South Dakota and surrounding States. The officers 
are: President, P. F. Sherman; vice-president, Jos. Frudenfeld; secretary, L. S. 
Frudenfeld; treasurer, Geo. Schlosser. 

—The Olympic Fire and Marine Insurance Company of Fort Smith, Ark., be- 
gan business May 1, writing surplus lines. Its statement shows $71,905 of 
assets, with $63,800 of capital paid in. The chief assets are $9084 of cash, real 
estate valued at $31,250, and loans and securities held at $29,638. The capital is 
being increased, and the managers, James B. More & Co., expect the company 
to have $200,000 of assets by July 15. James B. More is president; L. W. Lowry 
is secretary, and F. F. Stevens is treasurer of the Olympic. 





THE SOUTH. 





Southern Life Insurance Notes. 

—Eugene R. Ellis, Georgia manager for the Washington Life, has resigned, 
to take effect June 15. His future plans are as yet undecided. 

—The Alabama Mutual Aid Life Association has been incorporated in Mont- 
gomery, Ala., with a capital of $50,000. Richard B. Kelley is one of the incor- 
porators. 

—The Southern Mutual Indemnity Company of Charlotte, N. C., has been 
chartered without capital stock to do a general indemnity and insurance busi- 
ness. The incorporators are James Alden Houston, J. J. Hutchinson, R. D. 
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Moore, W. H. Collins, E. S. Williams, George J. Williams, R. L. Keesler, J. 
A. Walker, E. G. Ferrall and A. Brown 

—The Insurance Department of North Carolina advises us that the Contentnea 
Life Insurance Company, a small industrial organization of Wilson, N. C., has 
gone out of business. 


—The Southern Mutual Investment Company of Lexington, Ky., is materially 
increasing its business this year. In Chicago, for instance, where Manager 
Bowman paid a recent visit, plans have been perfected for increasing the 
volume from $400,000 to $1,000,000 per annum. Philadelphia and Boston are 
other points in which the company is meeting with much success. 


Southern Fire Insurance Notes. 

—E. E. Fortson becomes special agent for the Austin Fire, with headquarters 
at San Antonio. 

—The Eagle Fire of New York and the Southern Underwriters of Greensboro 
contemplate entering Alabama. 

—Grafton, W. Va., agents are cutting rates outside the city, and an effort is 
being made to terminate the trouble there. 

—The Mutual Fire of Cordele, Ga., has been organized by M. J. Morris, J. G. 
Portis, M. C. Rogers, S. H. Huling and W. M. Anderson. 

—D. E. Smith succeeds A. A. Ochse, resigned, as manager of the Standard 
Mutual Fire of Texas. Mr. Ochse will take up special agency work. 

—New officers of the Galveston (Tex.) Board of Underwriters are: President, 
C. H. Hughes; vice-president, C. R. Brown; secretary and treasurer, E. E. 
Rice. 

—New officers of the Georgia Association of Local Fire Insurance Agents are: 
President, C. C. Hatcher, Atlanta; first vice-president, F. G. Lumpkin, Colum- 
bus; second vice-president, L. J. Henry, Augusta; secretary and treasurer, J. 
M. Williams, Dublin. 

—Arkansas agents hope that the Circuit Court will declare the King anti- 
trust law unconstitutional, for then, it is stated, the companies could continue 
business in the State until a final decision by the Supreme Court, without in- 
curring any penalties. 

—The substitute for the Bowser bill, in the Texas Legislature, has been 
amended (as to fire companies) so as to reduce the tax rate from two and one- 
half per cent to one and three-quarters per cent on gross premiums, in lieu of 
franchise tax and agents’ certificate fees. The injunction suit has been dismissed. 

—The Homestead Fire of Franklin, Va., began business early in May, with a 
subscribed capital of $81,000, of which twenty per cent is reported as paid in. 
Prominent business men are said to be interested, and the officers are: Presi- 
dent, C. C. Vaughan; vice-president, E. E. Goodwyn; secretary, P. W. D. 
Jones. 


—President Ernest Miltenberger of the Southern of New Orleans, recently tele- 
graphed The Journal of Commerce and Commercial Bulletin, stating that neither 
Robert Dickson nor R. D. Tweeddale is officially connected with the company. 
It is intimated, however, that Robert Dickson will succeed to the presidency at 
the next annual meeting, as it is claimed that the Dickson interests own more 
than one-half of the stock. 


—It is the “T. and C. Insurance Company,” and not the “Trezevant & Cochran 
Insurance Company,” as it has been referred to. The firm of Trezevant & Coch- 
ran of Dallas, Tex., which is usually spoken of as ““T. & C.,” gave the new com- 
pany the title first mentioned above in order to, in a way, perpetuate the firm 
name. The stock of the insurance company is all held by parties connected 
with the firm. The T. and C. will do a conservative business in Texas, Arkansas 
and Louisiana, and possibly in Oklahoma and Indian Territories. 





MISCELLANEOUS. 


Edward Everett Rhodes. 


THE late Bloomfield J. Miller, in addition to being vice-president of 
the Mutual Benefit Life Insurance Company of Newark, N. J., was 
also its mathematician, a position he had held for many years, in 
succession to Amzi Dodd, the former president. This office of 
mathematician has now been filled by the selection of Edward Everett 
Rhodes, who is qualified in every way to carry on the important duties 
appertaining thereto. Mr. Rhodes has been connected with the Mutual 
Benefit for over eighteen years, covering practically his entire business 
life, as he is nowonly in his thirty-seventh year. His ability in a clerical 
position in the actuarial department of the company led to his ap- 
pointment. as an assistant mathematician, and only a few months ago 
he was honored by the board of directors in being given the title of 
actuary in company with his associate, Sydney N. Ogden. His natural 
ability, coupled with the training he has received under his predeces- 
sors in this important office, make it certain that his appointment will 
redound to the credit of the company as well as to his own profes- 
sional fame. From the foundation of the Mutual Benefit, sixty years 
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ago, down to the present time, its affairs have been conducted on a 
high plane, both as regards the morale of its official staff and the 
treatment of the policyholders. Mr. Rhodes is thoroughly imbued with 
this traditional spirit, and will have opportunities in the increasing 
growth of the company to maintain it to the utmost. The congratula- 
tions of his professional and social friends on his promotion are many 
and sincere. ° 





The Troubles of the Equitable Life. 

THE expected suit to oust James W. Alexander from his trusteeship of 
the Equitable stock left by Henry B. Hyde was begun Friday last by the 
service of a complaint charging him with. having provoked the entire 
controversy in the society, in pursuance of a conspiracy to strip the stock 
of its voting power, destroy its value, and seize the control of the organ- 
ization, for selfish purposes, through the enfranchisement of the policy- 
holders. 


The action is begun in the Supreme Court, and the plaintiffs are James 
H. Hyde and William H. McIntyre, co-trustees with Mr. Alexander; Mrs. 
Annie F. Hyde, the widow of Henry B. Hyde, and Mrs. Mary B. Ripley, 
her daughter. They desire trial of the action in this county. 

The complaint is of considerable length, and reflects, first, the condi- 
tions under which the voting trust of the Henry B. Hyde stock was es- 
tablished, setting forth that the defendant owes his connection with the 
society and his prosperity to the friendship and generosity of the elder 
Hyde. Upon information and belief, the plaintiffs declared that the 
defendant “inaugurated said conspiracy by joining with himself one Gage 
E. Tarbell, the second vice-president of said society,’”’ and that ‘‘all the 
overt acts in said conspiracy hereinafter charged were committed with 
the connivance of the said Tarbell.” 

It was in consequence of the alleged conspiracy, the complaint con- 
tinues, that Mr. Hyde, forced by the defendant in violation of his duties 
as trustee, made the concession toward mutualization contained in his 
communication to the directors of the society at their meeting on March 
14. This concession provided for the election of one-half of the directors 
by the policyholders, and the other half by the stock interest; but it was 
subsequently changed to the twenty-eight and twenty-four division of 
the board, finally adopted by the directors. Because of this and of 
the other acts charged, the complainants declare that they do not be- 
lieve Mr. Alexander should be allowed to resign but should be removed 


by the court. 
THE FANCY DRESS BALL. 
Among the acts of which Mr. Alexander is accused is the publication of 
“false, libelous and defamatory charges tending to destroy the good 
name of said Hyde and to drive him from his position:”’ 


That the said James Hazen Hyde had given a masked or fancy dress ball, all 
or part of the expense of which had been charged against and paid by the Equi- 
table Society, and that at such ball there were improper and scandalous occur- 
rences, such as the dancing of a “can can” on the dining tables. 

That the said James Hazen Hyde had improperly been concerned in financial 
operations alone or with others, and with which the said Alexander _was not 
concerned or of the character of which he was ignorant, and that the Equitable 
Society had in some way suffered loss or injury through such transactions. 

That the said James Hazen Hyde had been in some way concerned in or con- 
nected with the purchase, sale, promotion, underwriting, flotation, or subscription 
of properties or securities of the United States Shipbuilding Company, or that 
the Equitable Society or one of its subsidiary companies had become involved in 
such ices, by reason of the connection of the said James Hazen Hyde 
therewith. 


Answering these charges the complaint continues: 


ALL CHARGES DENIED. 

All of said charges are, to the knowledge of said James Hazen Hyde, 
and as the other plaintiffs are informed and believe, false and untrue in 
each and every particular, the fact, with respect to said charges, being 
as follows: 

Said Hyde never at any time gave a mask or fancy dress ball or any 
other ball of which the expenses or any part thereof was directly or indi- 
rectly charged to or paid by the Equitable Society, or otherwise than 
out of his private and personal means. Nor were there any improper 
or scandalous occurrence at said ball, nor any can-can danced. Said 
ball was in all respects a dignified and artistic entertainment, as de- 
fendant well knew. Said story and every part thereof was a wicked 
fabrication, invented for the purpose of injuring said Hyde in the estima- 
tion of all right-minded men, and was circulated as a part of said 
conspiracy. Said ball occurred on the 31st day of January, 1905, long after 
the preparation and circulation of said memorials, and three days before 
the aforesaid conference of February 3, 1905, between defendant and 
plaintiff Hyde, to which the latter had been summoned, and said false 
and defamatory statements were so published immediately before said 
memorials were presented to the board of directors of the Equitable 
Society at their said meeting on February 8, 1905, for the purpose of 
thereby influencing the action of said board. 

THE SYNDICATE CHARGES. 

Said James Hazen Hyde has never been improperly concerned in any 
financial operation to the injury or disadvantage of the Equitable Society 
or at its expense. He has never been concerned in any financial trans- 
action whatever in underwriting securities, part of an issue of which 
the Equitable Society has afterward purchased, except in cases in which 
the defendant has invariably been equally interested with him and has 
shared equally with him in the gains and losses of such transactions. 
In fact, as plaintiffs are informed and believe, when the syndicate trans- 
actions of James H. Hyde and associates occurred in which Japanese 
six per cent bonds, first series, were underwritten, plaintiff, James H. 
Hyde, was in Europe. Participation in this syndicate was offered to 
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defendant personally, and he accepted it on behalf of James H. Hyde and 
associates, and personally made the allotments to members of said syndi- 
cate, allotting to himself a $250,000 participation in said syndicate and 
to plaintiff James H. Hyde a like amount. 

Subsequently a sub-committee of the executive committee of the 
Equitable Society, composed of defendant and one other, but not plain- 
tiff Hyde, authorized the purchase by said socety of part of the issue of 
said bonds, and said purchase was made while the said Hyde was still 
in Europe. 

Said transactions were in continuance of a custom that had existed in 
which the defendant had been a party and beneficiary for many years 
prior to the connection of the plaintiff, James Hazen Hyde, with the 
society. In none of such instances was there anything improper or in- 
jurious to the society or its interests. 

The defendant has, however, for the purpose of discrediting said Hyde 
in public esteem, falsely, deceitfully, and maliciously caused it to be 
widely circulated and published that said transactions were improper, 
and has falsely and maliciously stated, or caused it to be stated in such 
publication, that he was not concerned therein or did not know or realize 
the nature thereof. In truth, and in fact, the defendant, in all instances, 
received and collected a check for the same sum of money and at the 
same time as that received by the said Hyde on each of said transactions. 

As to the charge that said James Hazen Hyde was in any way in- 
terested or concerned in the United States Shipbuilding Company, the 
statement is unqualifiedly false. Said Hyde was never in any way 
concerned therein. 


INJURY TO MR. HYDE AND THE EQUITABLE. 
The result of the alleged conspiracy is thus summed up in the com- 
plaint: 


The said false and defamatory charges have had the effect of seriously 
impairing public confidence in said James Hazen Hyde and in the society 
and its management, and has affected its prosperity. The organization 
has been crippled, the business injured, and notwithstanding the unques- 
tioned solvency and stability of the society, many of its policyholders 
have become alarmed for the safety of their investments, resulting in 
litigation in many of the States and demoralization among its employees. 
All these disastrous results and the consequent injury to the stock, of 
which the defendant is a trustee, are directly chargeable to the afore- 
said conspiracy of the defendant and to his perfidy in attempting for his 
own selfish purposes to destroy the value of the property intrusted to his 
care. 

Elsewhere in the complaint the history of Equitable affairs the past 
few months is rehearsed. Mr. Alexander is accused of having obtained 
the signatures of officers of the Equitable to the original petition to the 
directors, seeking mutualization and Mr. Hyde’s removal, by coercion 
and suppression of facts. 

The responsibility for the campaign undertaken by the Crimmins com- 
mittee of policyholders is laid at his door, and it is alleged that the 
activities of this committee are directed by its counsel in co-operation 
with the personal counsel for Mr. Alexander. Similar responsibility is 
alleged for the doings of the agents in their convention here and before 
the Insurance Commissioner at Albany, and the charges of bad faith 
against Mr. Alexander, made in the argument in the action of Franklin 
B. Lord to get an injunction restraining the Equitable’s officers from 
carrying out the mutualization plan, are repeated, the basis for them 
being that the contention of his counsel, who also represented the 
Equitable in that suit, were destructive of the rights of the stock of 
which he is a trustee. Therefore, the plaintiffs seek the removal of Mr. 
Alexander as trustee and an accounting from him for the injury alleged 
to have been done to the stock by his acts. 


PRESIDENT ALEXANDER REPLIES TO CHARGES. 

Counsel for President Alexander have issued the following reply to the 
Hyde complaint: 

The claim that Mr. Alexander has committed any breach of trust 
towards Mr. Hyde under the trust agreement is utterly baseless. The 
object of the trust was to prevent a sale of the stock until Mr. Hyde 
should arrive at the age of thirty years. The legal title to the stock 
was placed in the trustees for this purpose. No affirmative duties were 
imposed upon the trustees during the existence of the trust, except the 
appointment of a proxy to vote for directors and the appointment of an 
attorney to collect dividends. It was expressly provided by the trust deed 
that, as soon as James Hazen Hyde should arrive at the age of twenty- 
one years, ‘“‘he shall be empowered to vote upon the said shares and shall 
receive and hold the said proxies and powers of attorney, and the 
powers conferred upon the trustees under this paragraph shall be opera- 
tive only in case of the refusal of the said James Hazen Hyde to act, 
or in case of his inability or absence from the United States.”’ 

It is perfectly obvious, therefore, that since James Hazen Hyde has 
been of age the functions of the trustees under the trust deed have be- 
come purely nominal, Mr. Hyde himself having the absolute power to 
vote the stock and to collect the dividends thereon. 

The claim that Mr. Alexander is chargeable with some breach of duty 
by reason of favoring the mutualization of the company, and thereby 
impairing the value of the stock for voting purposes is also baseless. 
The charter of the company provides that the insurance business of the 
company shall be conducted on the mutual plan. The charter itself pro- 
vides the method for giving the voting power to the policyholders under 
certain conditions and with certain limitations. There is no question 
of the power of the directors by a three-fourths vote, in accordance with 
this provision of the charter, to give the voting power to the policy- 
holders having policies of $5000 and over in amount, voting in person and 
not by proxy. If this power were exercised, it would effectually destroy 
the control of the stock, since there are only 1000 shares of stock and 
many thousands of policies in excess of $5000, whose holders could vote 
in person. 


THE MUTUALIZATION PLAN. 
The plan of mutualization advocated by Mr. Alexander, and in part 
adopted by the board of directors, simply carries out the original design 
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of the charter, but carries it to the logical conclusion by removing the 
limitation of $5000, and by allowing the policyholders to vote by proxy, 
as is the case in all other corporations. Furthermore, it was always 
contemplated by the founders of the society, and by Henry B. Hyde 
himself, that the mutual character of the company should be at some 
time put into complete operation. So far as the right to the surplus is 
concerned, the literature of the company during the lifetime of the late 
Henry B. Hyde most emphatically and consistently declared that the 
entire profits of the company belonged to the policyholders. 

The claim that Mr. Alexander, under the trust deed, is required at 
the time when the trust shall expire to use his best efforts to induce 
Mr. Hyde to consent to a renewal thereof, is a claim which has no possible 
bearing upon the present situation, since the trust has not expired, and 
will not expire for more than a year; and if Mr. Alexander had remained 
a trustee nothing that he has done would have interfered with his carry- 
ing out this provision of the agreement. Mr. Alexander, however, has 
voluntarily resigned from the trust, as he had the right to do under the 
agreement, which expressly provides for cases of death or resignation. 
The preposterous character of Mr. Hyde’s charges against Mr. Alexander 
in connection with this trust is further shown by the circumstances that 
Mr. Alexander has cast no vote in the board of directors which has not 
been concurred in by Mr. Hyde himself and by his associate, Mr. 
McIntyre, as well as by the other members of the board, every resolution 
heretofore adopted by the board of directors being unanimous. 

The charge that Mr. Alexander, by advocating mutualization, has been 


in any way derelict in his duty, either to Mr. Hyde or to the society, is 


utterly unfounded. Mr. Alexander owed a duty to the society, as its 
president, paramount to any purely theoretical or fanciful duty which 
he might be supposed to owe to Mr. Hyde as an individual. Mr. 
Alexander found himself confronted with a situation which, in his 
judgment, called for radical reform. The absolute control of the enormous 
funds of the society and of the interests of the vast body of policy- 
holders was vested, by reason of the ownership of certificates of stock 
representing a little over $50,000 in par value, in an individual. 

The future welfare of the society seemed to Mr. Alexander to demand 
that there should be a radical change. This danger had been rendered 
acute and pressing by the development within the society of conditions 
which appeared to involve constantly growing dangers. Under these 
circumstances Mr. Alexander conferred with counsel, and with some 
members of the board of directors, and was advised by them that it was 
not only his right but his duty to remove these dangers, and to bring 
about a permanent reform in the affairs of the society in the direction 
of giving the control of the company to the policyholders, who are the 
real parties in interest and the beneficial owners of the property of the 
company. 

PROTECTION OF POLICYHOLDERS. 

Every step taken by him in this direction has been taken with a dis- 
interested and sincere purpose on his part to bring about what he re- 
garded, and what he has been advised to be, necessary for the protection 
of the beneficiaries of the society and for its future well-being and 
security. 

The pretense that Mr. Hyde has acted under duress in assenting to any 
of the steps taken by the board of directors in the direction of giving the 
right to vote to the policyholders is absurd. Mr. Hyde is of full age, and 
claims to be a man of sufficient ability to be vice-president of the society. 
He was represented by able counsel, who advised him at every step. At 
the very outset of the agitation of the subject, and at the first meeting of 
the board of directors at which any steps were taken, namely, the meet- 
ing held on February 16, 1905, Mr. Hyde concurred in a resolution adopted 
unanimously by the board to the effect that it was the sense of the board 
that the policyholders should be given the right to vote, and that this 
should be carried into effect at the earliest possible date. From that time 
to this Mr. Hyde has concurred in every resolution adopted by the board 
of directors on this subject. 

We do not deem it necessary or proper to discuss the other matters 
set forth in Mr. Hyde’s complaint in his suit brought against Mr. Alex- 
ander, since we regard the allegations of the complaint as merely in- 
tended to create a false impression and as utterly immaterial to the main 
questions involved. So far as the complaint alleges any improper con- 
duct on the part of Mr. Alexander or those associated with him, the alle- 
gations are unfounded. 

DENIES CONSPIRACY CHARGE. 

The charge that Mr. Alexander has entered into a conspiracy to destroy 
the value of Mr. Hyde’s stock is utterly groundless. To those who know 
the careful consideration given by Mr. Alexander and the members of 
the board with whom he consulted on the subject prior to his action, the 
accusation seems amazing and reckless. 

Mr. Alexander had fully resolved upon his course and had become 
convinced of the pressing necessity for it before he consulted any of his 
associate officers, and the form in which the subject was presented to the 
board was only suggested by the practically unanimous response made 
by the officers of the society to Mr. Alexander’s announcement of his 
intention and the reasons actuating it. 

The purpose of this action can hardly be to obtain relief in the courts. 
It merely seeks to divert attention from the vital question of giving to 
the policyholders the control of their own property. 

The statement is signed by William B. Hornblower, Adrian H. Joline, 


William N. Cohen and Charles E. Hughes. 
PRESIDENT ALEXANDER AND THE SYNDICATE. 

In connection with the assertions that Mr. Alexander was in every 
one of the underwriting syndicates of ‘‘James H. Hyde and Associates,” 
it is stated that the Hyde witnesses had given to Superintendent Hen- 
dricks, to be used in his questioning of Mr. Alexander, the eight original 
checks representing the latter’s share of the syndicate profits in the 
transactions referred to by Mr. Hyde in his letter to President Alexander 
of April 18 last. All of these checks were indorsed by James W. Alex- 
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ander, or by Henry M. Alexander, as his attorney, deposited in either the 
National Bank of Commerce or the Equitable Trust Company, and paid 
to Mr. Alexander’s account. With these checks were presented, it is 
said, letters from Mr. Alexander to Mr. Hyde acknowledging specifically 
the receipt of certain of the syndicate profits. Friends of Mr. Hyde said 
yesterday that when these checks and letters were shown to Mr. Alex- 
ander by Mr. Hendricks in the course of the examination, Mr. Alexander 
admitted that he was a member of the syndicates, some of which under- 
wrote securities which the Equitable purchased. 

When this was called to the attention of Bainbridge Colby, Mr. Alex- 
ander’s counsel, he said: 


“‘No one but those who have testified before Superintendent Hendricks 
knows what was said to him. But I am safe in saying that there is no 
truth in any statement that purports to make Mr. Alexander admit having 
knowingly participated in a syndicate that was selling its securities to 
the Equitable.”’ 

In further explanation of the syndicate transactions, it was declared 
yesterday that during the operation of ‘James H. Hyde and Associates’ 
the Equitable bought upward of $200,000,000 of securities altogether, out 
of which amount about $13,000,000 came from syndicates in which James 
H. Hyde and associates participated. 





Annual Meeting of the National Board of Fire Underwriters. 
ON Thursday, May 11, the thirty-ninth annual meeting of the National 
Board of Fire Underwriters was held in New York. The bulk of the 
president’s address was presented in THE SPECTATOR of last week. The 
table relating to taxation showed that the ratio of taxes to premiums in 
1904 was 2.63 per cent, a lower ratio than any since 1897. However, the 
ratio of taxes to premiums less losses was 6.86 per cent, or higher than 
since 1901. 

The report of Treasurer M. S. Driggs showed a balance on hand of 
$17,950, after having disbursed $159,172. 

The executive committee’s report, presented by Chairman W. N. 
Kremer, summarized the work of the year, and recommended the appro- 
priation of $104,500 for the continuance of the work of the Committee 
of Twenty. Aside from the latter recommendation, the report was 
promptly accepted. 

F. W. Arnold, who was (prior to last year) for many years treasurer 
of the board, gracefully acknowledged a token of the board’s esteem, in 
the form of a handsome hall clock. 

Ex-Presidents Skilton, Clark, Irving, Beach, Sheldon, Eaton and Hall 
were appointed to make nominations for officers. This committee sub- 
sequently advised the re-election of the following officers, who were 
accordingly elected: President, John H. Washburn; vice-president, 
George W. Burchell; secretary, Charles A. Shaw; treasurer, Marshall 
S. Driggs. New members chosen for the executive committee included 
G. B. Edwards, F. O. Affeld and R. M. Bissell. 

The finance committee reported, and action on the usual assessments 
was postponed until after discussion of the Committee of Twenty’s 
report. 

The report of the committee on laws said, in part: 


The number of bills relating to insurance introduced into the legislatures of 
the several States during the past winter probably exceeded that of any former 
year. In character, they were similar to those appearing in recent years, the 
so-called anti-compact measures, however, becoming more frequent. our com- 
mittee has for the most part left to the resident underwriters in the several 
States the task of opposing these measures, although circulars have been issued 
in a number of instances and much printed matter has been distributed. 

In Arkansas the revised anti-compact, or so-called Logan-King bill, passed 
January 23, taking effect sixty days after its passage. 

[The report here quoted the form of affidavit required, embracing the extra- 


territorial feature.] 


The gravity of the situation was such that this committee, acting under the 
authority of the executive committee, took steps to test the constitutionaliy of 
the law, as members have already been advised. Nearly all of the companies 
withdrew from the State, as the penalty was fixed at from $200 to $5000 per each 
day of violation of the law. Any developments of interest in the progress of 
the suit will be reported by the committee from time to time, if necessary. 

In the case of the Marks suit, under the Mississippi anti-trust law, at Vicks- 
burg, referred to in our last annual “eer, the demurrer of the companies 
 ¢ their attorneys was sustained in the United States Circuit Court January 
6, 1905, and the suit dismissed. The second suit by the same party, which was 
an action for alleged slander, is still pending. and the attorneys of the com- 
panies suggested its withdrawal, as it would have to be defended on the same 
statements of facts as the other suit, to which the plaintiff was willing to assent 
provided he were reimbursed for his actual expenses. To this the committee de- 
clined to accede, and we are not yet informed whether the suit will be pressed 
to trial or not. 

The committee held a meeting to consider the new Texas tax law just passed 
before the adjournment of the legislature. One of the bills (House 53), which 
became, a law March 1, ot or yee companies from the franchise tax, but House 
bill No. 12 as finally amended and passed April 14, taxes them one and one-half 
per cent on gross premiums, and also requires them to pay the franchise tax as 
therein provided. hile it was suggested that the Secretary of State be en- 
joined from collecting the franchise tax, yet the shortness of time allowed be- 
tween the passage of the act and the payment of the tax (fifteen days) and 
want of definite information, compelled the committee to leave the matter to the 
individual action of companies. 

Another bill passed in Texas was to prevent reinsurance in companies not 
authorized to do business in the State, and one to forbid removal of suits to the 
Federal Courts, which latter, however, was vetoed by the Governor. 

a matter of record, should be noted here the dismissal of the Texas 
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anti-trust suits against the companies for want of sufficient evidence to prosecute 
em. 

Tennessee must be added to. the list of anti-compact States, although the law 
was amended before passage so as to permit associations of fire insurance agents 
“for the purpose of minimizing expenses by the employment of joint inspectors 
or experts for preparing rating schedules and designating improvements with a 
view to the reduction of the cost of insurance.” tN d 

In Maine the standard policy was changed in regard to giving notices of loss, 
by substituting for the word “forthwith” the words “within a reasonable time,” 
a distinction with little difference, but involving considerable trouble in re- 
printing policies. We are advised that the Insurance Commissioner will permit 
the change “by rider, by printing in and out, or in any other conspicuous 
manner,” 

In Massachusetts there was a slight amendment to the standard policy law 
which provides that the Insurance Couaicsianer shall in certain cases a 
a third referee, such referee to be an impartial person, not connected with in- 
surance companies. A 

North Dakota passed a bill prohibiting the removal of cases to the United 
States courts. , P 

In Minnesota a fire marshal law was passed taxing companies one-quarter per 
cent upon their premiums for its execution. It is not clear to us why fire com- 
panies should be taxed for process against incendiaries any more than banks or 
merchants should be taxed for the execution of the laws against burglary or 
ba Pec : E ; y : 

Mississippi passed a bill which permits a deduction of the premiums paid for 
reinsurance in authorized companies from the premiums upon which two per 
cent tax is based. E : * : 

While this report is in preparation anti-trust bills applying to insurance com- 
panies are pending in the States of Florida, Illinois and Michigan. 

Your committee has been assisted by associates in many of the States, and 
desires to acknowledge the value of their services, It is gratifying to report 
that in many of the States, while a flood of obnoxious bills appeared, but few 
were passed. This is especially true of New England, the Middle States and the 
Southeastern States, where associates were active in watching your interests, and 
our thanks are due them. 4 

The following is continued compiled from the reports of Insurance Depart- 
ments showing the excess of fees, etc., over expenses of such Departments: 


Excess 
No. of Licenses Fees Over 

Year. States. and Fees. Expenses. Expenses. 
sedi oke kee wiecstpdiors 1 r x 962 
| ESS rr errr 21 731,774 263,086 468,738 
PE chin encaGreasssssorewssine 19 625,765 256,013 369,752 
ME eiccisieadabpawsaniseniegews sss 15 571,083 210,707 360,376 


It is with deep regret that the committee records the loss by death of Thos. 
H. Montgomery, its associate for eleven years on the committee, and former 
general agent of the Board. 

The committee on incendiarism and arson reported offering 130 rewards, 
amounting to $43,800, of which but three were paid. 

The committee on statistics presented a tabulation of fires, losses, etc., 
in the usual form, relating to cities of 20,000 or more population. Better 
reports were received, owing to the distribution of books to facilitate 
the keeping of fire records in proper shape. Next year’s report is likely 
to embrace data concerning fires in foreign cities for comparison. 

The committee on fire departments, fire patrols and water supply re- 
ported many cities as having been inspected by Inspector W. H. Johnson, 
and cited a long list of improvements secured, aside from those men- 
tioned. in the report of the Committee of Twenty. An increased appro- 
priation to expand this committee’s work was suggested. 

The committee on lighting, heating and patents embraced in its report 
the reports of its affiliated bodies. The work of the Underwriters 
Laboratory was very favorably mentioned, and the regular appropriation, 
$12,000, recommended for its continuance. Other appropriations recom- 
mended were $1500 for the consulting engineers and the National Fire 
Protection Association, and $1000 for the Underwriters National Elec- 
trical Association. 

Chairman C. G. Smith reported for the committee on construction of 
buildings, that a building code had been prepared, after much consulta- 
tion and the receipt of many suggestions, of which proofs were sent out 
in August last. After further alteration proofs were submitted to ex- 
perts, and the code is now completed and in form for general distri- 
bution. Many cities of 20,000 to 50,000 inhabitants were found to be 
without building laws, and the necessity for their adoption was em- 
phasized. 

The committee on adjustments reported little progress during the 
year. A list of clauses promulgated during the year was read, and the 
committee on membership reported two new members and three with- 
drawals—a net loss of one member. 

The Committee of Twenty presented its report through Chairman 
Henry Evans. (The gist of this report was given in THE SPECTATOR 
last week.) Mr. Evans believes that the day of the fire engine is passing, 
and that it will be supplanted by high-pressure mains. President Clark 
of the Awtna moved the acceptance of the report and the continuance of 
the committee’s work for another year. Vice-President Correa of the 
Home was opposed to its continuance, alleging that the work cost more 
than it was worth, and claiming that it could be done as well, and more 
economically, by the fire department committee, and recommended that 
the fire department committee should continue the work, with an appro- 
priation of $25,000, stating that the Home would not pay its proportion 
of the $104,000 asked for. Messrs. Evans, Arnold, Branch, Hare and 
Porter spoke forcefully in favor of the Committee of Twenty, while 
Messrs. Driggs and Correa put forth arguments against it. The vote 
resulted in favor of the appropriation of $104,500 for the continuance of 
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the work by 48 to 7. It is evidently anticipated, however, that the work 
will not be authorized for a third year. After the election of officers the 
meeting adjourned. 

In the evening the usual banquet was enjoyed at Delmonico’s, the 
guests being Hon. James M. Beck, Hon. Ralph W. Breckinridge of 
Omaha and General Manager Hiles of the Royal Exchange. 





National Fire Protection Association Programme. 
THE ninth annual meeting of the National Fire Protection Association 
will be held in the New York Board rooms, 32 Nassau street, New York, 
on May 23, 24 and 25. The programme is as follows: 

Tuesday—Roll call; president’s address; reports of executive commit- 
tee and secretary and treasurer; appointment of nomination committee; 
new business, including proposed amendments to articles of association; 
reports of special committees on: Special Hazards and Fire Record; In- 
stallation of Automatic Sprinkler Equipments; Fireproof Construction; 
Electric Fire Pumps; Standard Thread for Fire Hose Couplings; Car 
Barns. 

Wednesday—Reports of committees on: Private Fire Service Connec- 
tions to Public Water Supplies; Devices and Materials; High-Pressure 
Systems for Fire Service; Steam Fire Pumps; Hose and Hydrants; Specifi- 
cations for the Construction of Oil Rooms; Rotary and Centrifugal Fire 
Pumps; Indicator Gate and Check Valves; Factory Standards. 

Thursday—Reports of committees on: Cement for Building Construc- 
tion; Theater Construction and Equipment; Uniformity of Requirements; 
Fire Protecting Coverings for Window and Door Openings; Signaling 
Systems; Steam Pump Regulators and Auxiliary Pumps; Investigation of 
the Value of the Steam Jet as an Extinguishing Agent. 

Reports will also be received from delegations to the meetings of the 
International Association of Fire Engineers, the American Water Works 
Association and the Joint Conference on Protection Against Lightning. 





California Insurance Company Reorganized. 

THE old California Insurance Company of San Francisco, which was 
organized in 1861 and retired in 1892, has been revived, and will probably 
begin business about June 10 next, with $240,000 capital and a paid-in 
surplus of $150,000. It will write both fire and marine insurance, and for 
a while will confine its operations to the Pacific Coast. The officers of 
the California are: President, M. A. Neivell; vice-president, A. D. 
Cutler; secretary, George W. Brooks; treasurer, E. W. McCarthy. 





New York Department Life Report. 

ON May 17 Superintendent of Insurance Francis Hendricks of New York 
made public the report of the Department covering life and casualty in- 
surance companies for the year ending Dcember 31, 1904. Most of the 
figures given have already been thoroughly covered in the columns of 
THE SPECTATOR. The receipts of the Department for the fiscal year 
ending September 30, 1904, were $281,727 and the disbursements $139,777, 
showing a profit to the State of $141,950. There were no admissions or 
withdrawals of life insurance companies during the year, but three 
miscellaneous companies were admitted and one withdrew. The follow- 
ing is a brief summary of the insurance interests represented in the State 
as of December 31 last: 
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Liabilities eae 
’ : Risks in 
CompPantgs.| No. Assets. Except Capital. Surplus. 
Capital. Force. 
$ 3 3 3 $ 

Pic cess 150 382,530,624 | 200,136,070 | *77,248,476 | 124,921,539 | 27,969,401,636 

Marine. 15 21,688,573 14,150,846 700, 6,837,727 277,455, 
| eS 42 | 2,454,669,487 | 2,097,322,956 | 11,840,500 |+357,346,531 | 12,081,166,195 
Casualty 38 70,476,877 32,867,088 | 17,810,832 ECG Ll taceessace 
Totals...| 245 | 2,929,365,561 | 2,344,476,960 | 107,599,808 | 508,904,754 | 40,328,023,470 























* Includes net assets or capital of foreign fire insurance companies of other countries. 
t Inciudes special funds and capital. 





The Manual of Statistics, 1905. 
WE have received from The Manual of Statistics Company the above-named 
publication, issued by it, being the twenty-seventh annual issue of this 
standard work. The Manual has established an enviable reputation for the 
accuracy of the information that it gives concerning railroads and industrial 
corporations and statistics regarding the securities markets in New York, 
Boston, Chicago, Philadelphia and elsewhere. The work is replete with infor- 
mation of an accurate character regarding all corporations whose securities are 
offered in the market to investors, and it makes an invaluable work of reference 
to all engaged in buying and selling stocks, bonds, etc. The 1905 volume is 


brought up to date in every respect, is handsome in its typography, printed on 
good paper, and is substantially bound. The volume makes 1040 pages, and sells 
at the uniform price of $5 per copv. 
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Examination of the United States Life. 

THE Insurance Department of the State of New York has made public 
the result of an examination of the United States Life as of December 
31, 1904. The company is given credit for assets amounting to $8,825,294, 
while the total liabilities, including the capital stock of $440,000, reached 
$8,895,551, indicating an impairment of capital to the extent of $70,257. 
An appraisal of real estate owned by the company showed a reduction of 
$101,750 from the value claimed, while the appraisers also recommended 
that twenty-two mortgages on real estate be reduced in the sum of 
$77,262. The examiners found among the securities held $100,000 Virginia 
Passenger and Power Company first consolidated mortgage, fifty-year, 
five per cent gold bonds, due in 1952, carried at $85,000. After investiga- 
tion they fixed the value of these bonds at $10,000, but subsequently 
found that they had been disposed of by the company at the price at 
which they had been carried in the assets, namely, $85,000. This sale 
had the effect of restoring the impairment of capital found at the date 
of examination and giving it a surplus over and above all liabilities. 
Chief Examiner Isaac Vanderpoel in his report says: 

I am of the opinion that the company has gone too far beyond the aver- 
age loading on its net premiums for expense of management. I do not 
think the extent to which it has done so is justified, having in mind the 
amount of its present surplus as regards policyholders, being balance 
of impaired capital stock. Should the present ratio of expense continue 
indefinitely this surplus must necessarily be gradually reduced in view 
of the rather meagre results obtained in the past in the procuring of 
new business, which when procured is lacking in the element of fairly 
normal persistency. There is no gain from actual mortality over table 
assumption which in any measure might negative expenses over average 
loading. On the contrary, there is shown at present an excess of mor- 
tality over tabular assumption. 

The original report of the investigation was dated March 14, and a sup- 
plemental examination on May 1 having shown the impairment made 
good as above described, Superintendent of Insurance Francis Hendricks 
certifies to the good faith of the management as follows: 

This act of the company’s management in making good the impaired 
capital, taken into consideration with the fact that it has unreservedly 
complied with all suggestions and requirements of the Department, in- 
dicates a conservative management and one which should have depart- 
mental approval. 

The report shows a reduction in the valuation of real estate owned of 
$101,756. It is but fair to the corporation to state that this reduced val- 
uation brings its real estate holdings down to a most conservative basis. 
From the foregoing report it appears that the company now possesses a 
surplus to policyholders of $444,742.85. 

Since the examination the management has made such changes and 
economies both in its methods of obtaining business and in its home 
office, that the Department is satisfied that the company is now in an 
absolutely sound business condition; that it will be ccnducted along 
safe, economical and conservative lines, and believes that it merits the 
continued confidence and support of the public. 





MISCELLANEOUS ITEMS 





—J. J. Kenny, vice-president of the Western of Toronto, has gone to Europe. 

—W. S. Carpenter of Racine becomes Wisconsin special agent for the Con- 
necticut Fire. 

—Business men at Seattle, Wash., are up in arms against a recent increase in 
rates at that place. 

—The sectional tornado policy form committees have jointly adopted a form 
for submission to the companies. 

—The National Convention of Insurance Commissioners will meet September 


26-28 at Bretton .Woods, N. H. ; cs 
—The Royal has taken over the business of the Textile Mutual Fire, Limited, 


which wrote sprinklered risks principally. 

—Celluloid hazards are treated in a popular way in the latest educational 
article sent out by Fire Marshal Davis of Ohio. 

—The Penn Mutual Life has entered New Mexico and appointed Alfred M. 
Bergere of Sante Fe general agent for the territory. 

—With regret we learn that Henry H. Hills, secretary of the International 
Association of Fire Engineers since its inception, died recently. 

—The Pacific Underwriter Insurance Chart for 1905, published by Robert W 
Neal, contains much statistical information of interest to underwriters in that 
section. 

—The Factory Insurance Association has elected Geo. P. Sheldon president; 
H. W. Eaton, vice-president; J. H. Brewster, secretary, and J. H. Mitchell, 
treasurer. 

—New officers of the San Francisco (Cal.) Board of Fire Underwriters are: 
President, Chas. D. Haven; vice-president, Bernard Faymonville; treasurer, B. 
J. Smith. 

—J. M. Watkins, heretofore special inspector for the Continental in New 
York, New Jersey and Pennsylvania, has been appointed special agent for West 
Virginia, with headquarters at Parkersburg. 

—The Aimerican Real Estate Company of New York has placed on sale a six 
per cent accumulative bond based on the ownership of New York real estate, 
to mature in ten, fifteen or twenty years, and purchasable on annual, semi- 





annual or quarterly instalments during their term. They guarantee at maturity 
accumulated principal plus six per cent compound interest on the instalment 
paid. 

—The new officers of the Underwriters Association of New York State are: 
President, F. S. Tyler; first vice-president, A. W. Selkirk; second vice-president, 
I. Lloyd Green; secretary and treasurer, Chas. K. Coit. 


—The Underwriters Association of the Middle Department has elected these 
officers: President, Gilbert A. Russell; vice-president, J. Woods Brown. A. E. 
Duncan becomes a member of the executive committee. 


—Leonard & White, William H. Scott, Moore & Nelson, J. Frank King and 
George A. Huffman lead the agencies of the Security Trust and Life for April. 
The leading personal producers are: Wm. H. Scott, J. Frank King, Mads Sor- 
ensen, Geo. A. Huffman, J. T. Hamilton. 


—“Fire and Water Engineering” celebrates the silver jubilee of the American 
Water Works Association by getting out a handsome anniversary number, 
printed in several colors and adorned by numerous illustrations. This number 
is a credit to its publishers, Shepperd & Burnham. 


—The legislature in British Columbia has passed a law imposing a license fee 
of $250 on all companies seeking to do business in that Province. Annual state- 
ments are to be filed before March of each year. A one per cent tax on gross 
premiums written in the Province is also imposed. 


—The Insurance Institute of Toronto has issued its sixth annual report for 
the year ending May 1, 1905. The membership has increased fifty during the 
year. Fifty Toronto candidates took the written examinations conducted last 
month upon the Institute’s syllabus, an increase of four over the preceding 
year. 

—‘‘Fire Tests with Automatic Fire Alarm Systems” (Red Book No. 94) em- 
bodies the results of tests of an automatic fire alarm system by the Autopyro- 
phone Company, Limited, of Copenhagen, by the British Fire Prevention Com- 
mittee. Copies of this exhaustive illustrated report may be procured through 
The Spectator Company, 135 William street, New York, at $1.75 per copy. 


—The United States Annuity Association has been incorporated at Spokane, 
Wash., with an authorized capital of $100,000. The incorporators are: E. W. 
and A. R. Swanson, Dr. M. F. Setters, O. B. Setters, G. G. Agerton, J. G. Ken- 
dall, E. A. Young, Thomas McCart and A. H. Kenyon. The officers are: Dr. 
G. G. Agerton, president; A. H. Kenyon, secretary; E. W. Swanson, treasurer, 


—The cases brought by the Attorney-General of Connecticut in behalf of the 
Insurance Department against the Equitable Life and Mutual Life of New 
York for publishing statements varying with the returns made to the Insurance 
Department have been settled by each company paying the fine of $500 and costs. 
The violation was considered more technical than serious, as there was no 
attempt at deception. 


—Harry J. Shill, Jr., the rolling-chair magnate, is president of the Brokers 
Association of New Jersey, which is promoting the plan of selling life and 
accident insurance on the beaches this summer. For five cents dropped into a 
slot machine the purchaser receives a policy insuring him for $100 in case he 
meets with accident while in the surf. Larger policies may be had upon pay- 
ment of a proportionate fee. 





FIRE INSURANCE STOCKS AND DIVIDENDS. 

















es 
Net Last me 
Su Book DivipEND rad 

a3 Capital — DECLARED. Re- 

’ > toc = 

NAME OF COMPANY 2 Paid Up. | Pet $100 3" A 

ao Jan. 1, he 
1 Date. |PerCt. Ss 8 
n 

New York State Companies. 
Agricultural, Watertown. .......---- 100 | $500,000 | $242.58 J ag "05 10 200 
A y, Albany ciate liane il aiid sbi 50 250,000 | 187.04 |*Dec., '04 4 140 
Assurance Co. of America, N. Y.c..| 100 400,000 144.94 1 4.36 |} .... 
British-American, New York......- 100 200,000 | 128.54 1 er 
Buffalo Commercial, Buffalo.......| 500 200,000 | 152.07 |*Feb., ’05 4 25 
Buffalo German, Buffalo........-.-.-. 100 200,000 | 887.29 | Oct., 04 | §10 600 
Caledonian American, New York...| 100 200,000 | 144.51 |*Nov., 04 2Y4%| 150 
Colonial, New York........-.--.... 50 200,000 | 143.56 |s Feb., 05 5 100 
Commerce, PURO sit isin co's dee 25 200,000 | 156.12 itFeb., 05 2 145 
Commercial Galen, New York ..... 100 200,000 | 143.14 [*Jan., ’05 4 ee 
Commonwealth, New York......... 100 500,000 | 192.17 |*Jan., ’05 3 112 
Continental, New FORK .200--2-2002 100 | 1,000,000 | 775.66 |*Jan., ’05 18 875 
erg Poughkee DP incstoneier 100 200,000 | 155.39 |*Feb., ’05 3 182 
Eagle Fire, New York.........-.... 40 300,090 | 192.63 |s Jan., '03 20 185 
Empire City, New York ..... ....- 100 200,000 | 124.89 3 95 
German Alliance, New York .-..... 100 400,000 | 284.46 1904 10 190 
German- pAmeriane, ew York...... 100 | 1,500,000 | 489.46 1904 : 510 
Germania, New York ........---...- 50 | 1,000,000 | 368.92 *Jan., 05 10 875 
Glens Patis Glens a eT ee 10 200,000 | 1,346.59 | #........ 515 | 1400 
Globe and Rutgers, New York .....} 100 400,000 | 801.17 |4*Jan., ’05 5 150 
Hamilton, New York............-.. 15 150,000 | 113,83 |*Jan., ’04 3 133 
Hanover, New York .........--.... 50 | 1,000,000 | 165.20 |*Jan., 05 4 150 
A TO RENE cccontsnccusecesan 100 | 8,000,000 | 345.88 |*Jan., ’05 10 400 
Indemnity, New York.............-. 100 200,000 | 129.19} ........ be 150 
Liverpoo and Lon, and Globe, N.Y.| .. 200,000 | 191.71 1904 BLise 
Lumber, New York..........------ 100 200,000 | 128.19) ........ oe 
Nassau, Brooklyn..........-.-.-..- 50 200,000 | 211.76 |*Jan., ’05 5 90 
New York, New York .............. 100 200,000 | 182.78 |*Feb., 05 84} 1 
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ke 
Net Last mT 
e Book DivipEND ev 
a3 Coste Value of DECLARED. Se A 
>s pital toc we 
NAME OF COMPANY. {2 Paid Up. |Per $100 $ & 
ao Jan. 1, ey 
1905 Date. |PerCt. 43 
a: an 
Niagara, New York...-...-..-------- 50 | $500,000 | $401.89 |*Jan., ’05 10 | 328 
North British and Mercantile, N. Y.} 100 200,000 | 308.69 |*Jan., ’05 | i Sonn 
North German, New York -......-- 100 200,000 | 131.82 |*Jan., 05 3 112% 
Northern, New York........------- 100 850,000 | 124, 15 *Jan., '05 a6 160 
— River, New York.......-..-- 25 350,000 | 209.58 1964 2 2003, 
Withee cu ceGe bust ususeest 25 200,000 | 160.74 1902 10 115 
faben New York .......----- Pe a 200,000 | 140.96 | -.......] ..-. | .... 
Peter Cooper, New York .....--..-- 20 150,000 | 168.00 1 10 175 
Phenix, Brooklyn........---------- 50 | 1,000,000 | 272,00 |*Jan., '05 5 | 220 
Queen, New York .......-.-------- 100 | 1,000,000 | 323.83 |*Jan., ‘05 i Eee 
Rochester German, Rochester. ..... 50 200,000 | 294.05 |tJan., ’05 2%! “200 
Stuyvesant, New York ....--.- ai 200,000 | 126.55 — 05 3 65 
Union, Buffalo.......-...-.----.--- 100 200,000 | 155.15 | Nov., 4 | @5 160 
United States, New York ....-..... 25 250,000 | 120.65 |*Jan., ’04 3 
Victoria, New York.........----.-- 100 200,000 | 121.48 1 on eee 
Westchester, New York.....---..-- 10 800,000 | 556.20 |*Feb., ’05 10 401 
Williamsburgh City, Brooklyn....- 50 250,000 | 616.63 |*Jan., ’05 15 620 
Other State pene in N.Y. 
Mtns, Hartford .....<-0...<-.0--< 100 | 4,000,000 | 9261.17 |tJan., ’05 314] sae 
Allemannia, Pittsburg........ event 50 200,000 | 157.91 |*Jan., ’05 4 124 
American, Boston.....-------.----- 100 300,000 | 114.66 |*Jan., '05 3%4| 100 
American, Newark.........----.--- 5 600.000 | 439.48 |tJan., ’05 4 460 
American, Philadelphia ..........-- 100 500,000 | 148.85 |*Oct., ’04 8 116 
Americar Central, St. Louis.......- 100 | 1,000,000 | 9218.92 |tJan., ’05 21 
Atlanta-Birmingham, Birmingham .| 5 222,500 | 152,09 |*Jan., ’05 “” a 
ee eee en 100 | 1,000,000 | 999.78 |tJan., '05 3 250 
Camden, Camden........-.....---- 5 400,000 | 207.69 |sJan., ’05 10 220 
Capital, Concord.............- csece- 100 200,000 | 137.48 |*Feb., 05 2 100 
Citisens, St. Louls........<.0<5.-s- 100 200,000 | 165.33 1 at}. 
Colonial, Washington.....--.--..-- 100 200,000 | 104.90 |*Oct., 04 5 115 
Concordia, Milwaukee .....--.--... 100 200,000 | 185.17 |*Jan., ’05 3 187% 
Connecticut, Hartford_............. 100 | 1,000,000 | 938.19 |*Jan., (05 6 305 
Delaware, Philadelphia Sehbatekees 25 702,875 | 116.09 |*Jan., 05 3 106 
Detroit F. and M., Detroit.........| 50 500,000 | 244.27 |tJan., "0S 214] 240 
Eastern Fire, — City ....... | 100 200,000 | 152.71 |sJan., '05 9 150 
Equitable F. and M. Providence....| 50 400,000 | 139.09 |*Feb., ’05 814] 130 
Federal, Jersey epavaxnw eaney “a 500,000 | 249.54 1904 i 
Fire Association, Philadelphia ees 50 500,000 | 300.47 |*Jan., 705 40 
Fire Ins. Co. County of Philadelphia} 100 400,000 | 140.95 |*Jan., ’05 3 114 
Firemans Fund, San Francisco . --.- 100 | 1,000,000 | 323.39 |tJan., '05 3 815 
Firemens, aa 50 | 1,000,000 | 264.29 |tJan., ’05 300 
Franklin, Philadelphia ..... ....---- 100 400,000 | 331.29 ,*Oct., ’04 10 360 
Georgia Home, ColtbRS 606 sewces 100 300,000 | 175.49 |tJan., '04 21%] 150 
German, Freeport..............---- 100 200,000 | 964.38 |*Jan., ‘05 10 | ... 
German-American, Baltimore. _....- 25 200,000 | 138.85 |*Jan, ’05 3 100 
RPGR, PEOTIR . oc ccccrccccus excuse 100 200,000 170.09 5 05 9 150 
German, Pittsburg ................. 50 200,000 | 153.76 |*Jan., ’05 5 160 
German National, Chicago... -....-- 100 200,000 | 150.74] -----...- — ag 
Girard F, and M., Philadelphia ....| 100 300,000 | 322.38 Ma a 05 5 400 
Granite S000 on ecncccnsconecesusons 100 200,000 | 163.86 |*Feb.,’ 05 3 120 
Hartford, Hartford ..........--..-- 100 | 1,250,000 | 418.48 |*Jan., 05 | 710 
Home F. and M., San Francisco....| 100 300,000 | 239.84 js Jan., ’05 12 200 
Humboldt Fire, Allegheny .......-. 50 200,000 | 218.59 |tJan., 05 4 150 
Indianapolis, Indianapolis.......... 100 200,000 | 146.55 |*Jan., 8 150 
Ins, Co. of North America, Phila. - 10 | 3,000,000 | 186.76 |*Jan., ’05 6 25334 
Ins. Co. of State of Pa., Phila... 100 | ‘200,000 | 128.19 |*Jan., ’01 24%! “95 
Lumbermens, Philadelphia. - a 8 250,000 | 364.1 ven” 05 5 243 
Mechanics, Ibiladelphia. : 25 250,000 | 196.82 |*Jan., ’05 8 170 
Mechanics aul Traders, New Orl’s.| 100 300,000 | 136.28 1898 3 100 
Mercantile F. and M., Boston --.... 100 400,000 | 115.68 |*Jan., ’05 ie eves 
Michigan F. and M., Detroit. ......| 50 400,000 | 157.95 |*Jan., '05 8 150 
Milwaukee Fire, Milwaukee... _..- 10 | $200,000 | $154.07 |s Jan., ’05 5 210 
Milwaukee Mechanics, Milwaukee.| 10 200,000 | 702. 1904 45 a 
National, Allegheny ... 50 200,000 | 247.18 |*Jan., ’05 8 “220 
National, Hartford ..... 100 | 1,000,000 | 267.12 |*Jan., ’05 6 815 
National Union, Pittsburg. 100 750,000 | 187.60} -........ sea cateabes 
Newark, Newark -............ ee 250,000 | 215.71 |*Jan., 705 
New Hampshire, Manchester. ...... 100 | 1,000,000 | 219.88 ofan 05 H SO 
Northwestern National, Milwaukee.| 100 600,000 | 290.88 |*Jan., ’05 7%| 300 
Orient, Hartford............-.....- 50 500,000 | 235.59 |sFeb., ’04 2 
Pennsylvania, Philadelphia ........ 100 400,000 | 743.05 |*Sept.,’04 12%) 561 
Phoenix, Hartford.............-. 100 | 2,000,000 | 187.17 |tJan., 05 3 272 
Providence Washington, Providence] 50 500,000 | 165.28 |*Jan., ’05 5 178 
Reliance, Philadelphia ............. 50 800,000 | 147.49 |*Dec., '04 3 187 
Security, Baltimore_-.............- 10 200,000 | 121.88 |s Feb., 04 | tee 
Security, New Haven .............. 40 400,000 | 167.22 |*Jan., ’05 4 150 
Springfield F. and M., S Sapeae.. 100 | 2,000,000 | 177.86 |*Jan., ’05 5 
Spring oe, Philadelphia........ 50 400,000 | 135.04 |*Jan.. ’05 3 10% 
St. Paul F. and M., St. sal be sewenhe 100 500,000 | 16.01 |*Jan., ’05 5 200 
Standard, Sony Seni baioh asic waiciete 25 200,000 | 176.01 sl 6 144 
Star Fire, >=, ae 100 200,000 | 108.81] -....... eee 125 
Teutonia, New Orleans ............ 100 250,000 | 134. *Jan., 05 5 140 
TONG A OED: vveccwveneccaessue 100 500,000 | 307 tJan., ’ 2 
Union, Philadelphia ........ 20 | 200,000} 162. bee O8 FY 120 
United Firemens, Philadelphia... ert 10 300,000 | 154,91 “bee! : 5 22% 
Virginia F. and M., Richmond . .... 25 250,000 | 204.21 |*Dec., ’04 8 168 
Virginia State. Richmond......... 25 200,000 | 141.41 1 8 o. 
Western, Pittsburg 1 eR 50 800,000 | 118.72 |*Jan., 05 8 102 
* Semi-annual. + Quarter! s Annual. Extra. 
dividend of 5 per cent. ‘ 6 Sagcial. id ama 


of New York, 


of 15 per cent. 
JS Latest quotation bid. 


eA 


¢ In 1908 this company absorbed the National Standard 
_. @ Also extra Gvideed 
dividend of 2 per cent, 


extra 
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Tonmnace Insurance : Insurance 
* Premiums Losses 
Name or Company. Written ~ in Force 
Dec. 31,1903.| iw 190%, | Received. | Incurred. | po? 31, 1904. 
ALABAMA. $ $ $ 
#Etna Life ........... 357, 3,190 21,715 329,291 
ar ra ee 11,182,256 255,375 391,951 98,294 12,402,482 
elity Mutual...... 2,225,851 | 1,016,636 87,641 31,213 2,841,037 
Frockita Ae | sscceuu 1,912,349 | 1,059,874 78,128 3,000 2,329,161 
Germania ............. 69,891 16,000 3,342 4,000 82,641 
Hartford Life ....... 442 47,082 18,479 9,000 340,716 
Home Life of N. Y.. 722,019 216,000 409 5,500 787,017 
Illinois Life ......... 1,256,863 131,249 43,163 28,171 1,178,839 
Manhattan ........... 1,218,068 469,280 39,171 36,300 1,381,723 
Massachusetts Mut.. 1, 124, 647 831 51,065 3,500 1,572,225 
Metropolitan ........ 989,331 1,011,405 $181,115 6,688 1,490,390 
Michigan Mutual..... 662,374 455,167 23, 6,000 821,591 
Mutual Benefit ...... 8,590,997 | 1,746,959 310,989 144,183 9,629,046 
Mutual of New York 18,514,993 4 703,192 247,894 21,105,636 
Mutual Reserve .... "731,633 1,146,250 81,686 51,000 2,433,626 
Nat’l of U. S. of A 1,247,105 J 33,310 690 1,098,334 
National of Vermont. 237,108 234,010 10,460 12,060 311,502 
New England ....... 1,029,924 514,012 47,847 18,000 1,402,548 
New York Life...... 3,485,888 | 3,128,491 550,751 174,748 15,382,783 
Pacific Mutual ....... 229,132 234, 11, 000 360,546 
Penn Mutual ........ 7,319,081 | 2,025,614 289,176 83,584 8,609,117 
Phenix Mutual ..... 970,520 568,474 46, 11,507 1,362,714 
Provident caning... 843,399 690,227 68,169 27,000 2,059,154 
Prudential .... 328,007 | 1,187,261 141,223 12,841 4,062,540 
Secur. L. & A. of A| 99, . ee 95,000 
Security Mutual,N. i 1,099,367 . 39,926 30,488 1,498,587 
severe T. and L.. 243,704 66,974 13,195 1,000 284,722 
BOSS TAME occcccvscces 1,160,500 844,969 5323 14.650 1,675,469 
EPAVEIETS § . cccscdcvces 6,110,979 825,587 196,505 82,446 6,560,792 
Union Central ....... 7,472,768 | 2,582,365 302,351 { 8,845,195 
Volunteer State .....] en eeee E | een 271,000 
Washington ......... 1,029,110 292,970 39,747 13,907 1,140,980 
Wisconsin Life ......] «= .aceee 142,0 ‘es 142, 
ge) Serr eee 97,795,472 | 29,861,433 | 3,920,692 | 1,290,439 113,878,404 
Industrial Business. 
Metropolitan ........ 3,702,109 | 2,206,142 {| ...... 31,762 4,300,555 
CANADA. 
Canadian Companies. 
Canada Life .......... 75,862,148 | 5,443,992 | 2,227,921 | 1,559,602 78,059,150 
Confederation Life.... 35,752,853 | 4,245,797 | 1,187,925 "582,196 37,922,880 
Continental Life...... 3,318,781 | 1,273,369 127,631 15, 500 3,973,5 
a pe 1,993,350 | 1,264,200 104,566 7 2,782,200 
Dominion Life ....... 5,123,597 916,295 165,305 28,160 5,563,575 
BEUNNNUEE so cnccucacees 5,821,029 | 2,216,460 216,886 39,517 7,347,401 
MEE cdc cwcnce nde ve 14,575,730 | 2,874,565 531,524 152,455 15,649,346 
Great West .......... 17,856,639 | 5,103,413 662,947 105,304 20 472,800 
Home Life ........... 3,543,600 | 1,093,472 129,488 31,250 3,918 553 
Imperial Life ......... 13,523,526 | 3,851,366 580,325 68,559 15,660,384 
London Life ......... 3,265,848 | 1,021,2 118,691 30,232 3,809 556 
Manufacturers ....... 27,746,612 | 3,379, 984,577 229,573 29,618,775 
Mutual of Canada.... 37,110,925 | 4,789,506 | 1,363,064 389,153 006, 
National of Canada 3,833,495 | 1,364,449 151,580 22,500 4 241,952 
North American 28,887,807 | 4,420,857 | 1,116,779 368,534 31,061,948 
Northern Life. 3,495,759 | 1,202,290 130,469 11,650 4,067,204 
Roya! Victoria 3,797,670 788,750 132,773 35,200 4,070,472 
Sovereign Life 787,300 633,823 61,150 7,000 1,257,623 
Sun Life ...... 40,409,728 | 6,719,789 | 1,585,538 539,720 44,680,717 
Union Life ... 229,650 350,973 12,527 3,500 483,825 
WRENS gcsixcccces 325,886,047 | 52,954,167 | 11,591,616 | 4,226,605 354,648,261 
British Companies. 
Commercial Union... 691,313 45,367 20,066 31,430 662,442 
Edinburgh Life*...... ; 5: 9 ee 2,219 21,255 113,954 
4 Assn. of Scotl’d* pS 4. 0 Greer 24,834 55,527 1,269,601 
Liv. & Lon. & Globe. pk 1 eer 5,082 16,141 158,187 
London & Lancashire 9,604,189 811,780 333,573 \ 9,717,223 
London Assurance’*.. >. 3 rer 690 7,822 19,220 
North British ........ 0,948 8,537 17,488 36,909 866,262 
Norwich Union ...... po ren 3,057 10,832 166,925 
Pelican & Brit. Emp. 5,864,769 265,500 226,024 176,745 5,767,706 
Ee 980,421 279, 35,561 4,426 1,176,047 
Scottish Amicable* .. yo 4 3,649 235 185, 
Scottish Provident*.. 120,659 | __....... 1,054 12,833 108, 
ee 21,402,725 | 1,693,094 784,736 615,267 21,961,310 
ie Sar ae 474,014 6, 15,481 17,103 429,107 
WOME ksccciwc 41,969,963 | 3,109,778 | 1,473,514 | 1,284,581 42,601,715 
American Companies. 
pS ee 16,661,729 | 1,495,960 642,244 590,618 17,071,713 
Connecticut Mutual*. 1,399,010 | _—....... 22,893 80, 1,348,256 
Equitable, New York. 22,631,464 2,769,990 887,642 527 502 23,212,696 
Germania ............ 223,948 28,60! 6,508 38,873 195,899 
Metropolitan ......... 6, 960, 759 | 3,513,255 350,319 67,536 8,897,380 
Mutual of New York. 29,410,188 7363, 1,159,733 536.433 | 30,957,179 
Mutual Reserve ..... 9,342; "520 i 256, 132,617 5,155,493 
Nat’l of U.S. of A.*. | ee 5,639 977 
New York Life....... 39,748,438 | 8,700,623} 1,573,718 618,792 44,447,062 
Northwest’n a 061,480 | |”... 5,679 9,932 872 
Phenix Mutual* . 574,088 | ...... 13,950 800 542,354 
Provident Savings... 3,877,892 565,700 125,692 126,000 3,775,368 
COGN EAIG ccciccsscced, _ aacacs 1,946,000 Si ee 1,946,000 
THERE 6000 cacdsouss 7,142,010 | 1,024,754 ,694 136 676 8,070,235 
Union Mutual ....... 6,911,508 934,614 220,897 114,254 7,078,779 
United States ........ . 191, 810 ,640 1,849,142 
WONMRE .ccudctnns 147,029,132 | 25,551,550 | 65,665,912 | 3,048,800 154,870,405 
*These companies have ceased doing new business in Canada. ¢ Includes 


industrial. 




































































” ioe ce mance —_—— a ang 
AME OF COMPANY. in Force ritten . in Force 
Dec. 31, 1903.| in I Received. | Incurred. | nec. 31, 1904. 
Canapa—Cont. $ $ $ $ $ 
Industrial Business. 
London Life ......... 4,200,780 | 1,058,951 236,907 54,538 4,390,741 
Metropolitan ......... 28,647,668 593,661 870,798 163,722 25,761,481 
Crate BS cc cccccsscs 3,675,329 | 4,742,145 110,729 16, 617 4,574,253 
GMMR tcacacenws 31,523,777 | 16,394,757 | 1,218,434 234,877 34,726,475 
Dist. or CoLumBIA. 
po rere reeee 704,314 57,874 29,441 10,000 729,065 
Baltimore Life ....... 4,750 3, mL) dwadea 5,750 
Bankers of N. Y..... SEE atasce Mn 4)" cana 11,500 
pO ES ee 234,200 15,000 1,590 1,000 239,700 
Columbinan National; ...... 40,000 meee | ‘dawmes 40,000 
Connecticut Mutual.. 1,244,468 207,731 38,923 28,64: 1,360,672 
Equitable, New York. 9,245,255 | 1,570,942 325,163 220,365 9,710,277 
Fidelity Mutual} ..... 783 132,298 : | eer 541,544 
EE SOF 283,642 38,100 10,336 3,014 296,142 
Home Life of N. Y.. 763,230 107,920 37,591 31,000 793,550 
ry Hancock ....... 523,582 500 ee. - aasene 833,582 
ife Ins. Co. of Va.. | 221,354 77,575 7,926 3.500 250,429 
WMGRNAMAR. 2.000.000 2,806,412 881,684 113,936 12,190 3,264,206 
Maryland ............ 295,709 22, 1,000 7,770 225,209 
Massachusetts Mut... »265 322,500 37,506 12,600 938,230 
Metropolitan ........ 3,147,869 | 1,308,607 190,554 34,328 3,735,166 
Minnesota Mutual.... 50, 9,492 mae. wauasa 5,000 
Mutual Benefit ...... 1,212,940 229,765 40,169 29,085 1,365,036 
Mutual of N. Y...... 344,118 | 2,967,800 174,815 273,644 6,732,291 
Mutual Reserve....... 700 281, 28,149 15,989 798,142 
Nat’l of U. S. of A... Co i a 16,289 5,493 90,127 
National of Vermont. 419, 53,070 8,290 2 464,706 
New England ........ 1,707,589 181,831 % 9, 1,832,944 
New York Life...... 7,196,733 | 1,389,166 361,745 67,910 7,663,761 
Northwestern Mutual 223, 244, 98,282 141,744 2,380,415 
Pacific Mutual........ 269,729 146,454 13,270 1,000 | 380,683 
Penn Mutual ........ 3,592,178 619,217 157,565 31,500 3,973,069 
Phenix Mutual....... 645,100 43,1 22,615 13,780 | 570,735 
Provident L. and T.. 129,090 172,660 91,202 56,217 | 2,191,708 
Provident Savings.... 876,515 136,218 30,831 15,500 792,792 
Prudentialp? ....c<cc0 1,857,146 "355 70,588 14,000 2,066,834 
ReMemee EMC ccccccncl 2 axwens 8,000 _ 4 ee 8,000 
Security Mut., N. Y 518,235 241,535 18,662 4,920 519,296 
Sun of Canada....... | 24,500 2,308 Me. deeeen 23,803 
Pe ee 651,138 87,000 18,191 4,864 | 689,000 
Union Central ....... 1,378,838 218,500 47,792 7,183 1,432,338 
Union Mutual ....... 21,039 18,556 | aes 33,095 
United States ........ 169,010 103,140 7,558 9,225 209,425 
Washington .......... | 231,04: | 1 11,326 5,000 329,235 
TN ks doncnss. | 58,058,761 | 13,212,608 | 2,132,479 | 1,071,156 58,527,457 
Industrial Business. 
Baltimore Life ...... | 451,274 236,362 42,792 19,438 387,049 
Equitable Industrial.| 2,411,951 | 1,476,229 93,615 0,364 | 2,638,750 
Life Ins. Co. of Va..! 1,007,657 323,808 44,277 | 13,829 1,132,778 
Metropolitan ......... 15,039,999 3,180,412 521,966 | 168.590 15,849,864 
Prudentialf .......... 3,867,895 | 1,288,266 | 169,085 | 48,105 | 4,465,593 
SOUS eo cagaicteds | 22,778,776 | 6,505,077 | 871,685 280,326 24,474,034 
New HaAmpPsHIRE. 
po ee 1,888,041 106,083 58 903 24 677 1,936,440 
Columbian National.. 91,500 320,500 $15,866 $2,984 311,750 
Connecticut General. 1,118,945 226,506 46,754 10,500 1,270,277 
Connecticut Mutual.. 1,271,646 61,824 41,551 19.931 1,276,955 
Equitable, New York 2,211,513 528/190 98,821 28 220 2,469,543 
Fidelity Mutual ..... 31,000 53,000 Saee |) “éaceae 75,000 
Joles Hancock ...:..:) — sxeses 34,000 3,685 1,268 128,374 
BMiamhatien .....cccse- 168,046 28,597 4,723 6,300 150,633 
Massachusetts Mut...! 4,625,134 164,162 131,094 78,983 131,094 
Metropolitan ......... 332,909 853,894 $416,517 29,873 2,869,576 
Mutual Benefft ...... 756,956 175,770 41,8 10,349 900.53) 
Mutual of New York! 11,293,872 842,142 365,561 193,819 11,520,799 
National of Vermont 4,109,854 608 198,072 39,147 4,592,201 
New England ....... 609,823 77,563 9,975 51,000 595,170 
New York Life...... 4,131,185 755,424 184,108 29,850 4,590,380 
Northwestern Mut... 2,240,626 183,500 95,240 34,745 2,320,376 
Penn Mutual ......... 634,417 46,510 36.089 1,500 664,759 
Pheenix ~; eaaes 786,081 78,763 29,916 17,986 782,674 
Provident L. and T.. 291,188 29,776 309 15,000 309,464 
Provident Savings.... 378,925 70,772 13,728 3,000 345,997 
WROD. ox cccicscaes 1,116,095 573,363 58,199 3,110 1,448,166 
eet ees ee 4,500 wn. ° aaaaes 4,500 
Security Mut., N. Y.! 109,436 31,065 3,532 1,000 118,304 
State Mutual ........ | 840,208 130,430 35,191 17,539 899,950 
State Security ....... | 23,750 45,250 | eee 63,000 
WIE sh adeccccencss | 1,039,904 131,690 34.484 9,883 1,115,257 
Union Mutual ....... 1,373,257 96,534 52,889 16,670 1,426,173 
United States ....... 94,340 18,000 Mee - > cautes 103,340 
Washington ......... 234,209 150,680 12,534 12,000 264,391 
sec cuiceces 43,802,860 | 6,462,096 | 2,009,247 659,334 42,685,074 
| 
Industrial Business. 
Columbian National.. 97,786 | a eee 562,410 
Metropolitan ......... 8,277,269 | 2,181,386} _ ...... 84,193 8,722,211 
Prudential ..........- 671, 425, 30,666 765 821,388 
TOs Sodecexss 9,046,562 | 3,168,805 30,666 92,958 10,106,009 




















+ Paid-for basis. 





t Includes industrial. 
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LIFE INSURANCE BY STATES—Continued. LIFE INSURANCE BY STATES—Continued. 
Insurance Insurance Insurance Insurance 
NAME OF COMPANY. in Force Written NAME OF COMPANY. in Force in Force 
Dec. 31, 1903.| in 1904. Dec. 31, 1903. ec. 31, 1904. 
MARYLAND. $ $ *$ $ MicuiGcan—Cont. $ 3 
Fitna Life ........... 6,463,408 | 574,437 | 269,320 98,989 666,303 United States ........ 601,215 509,755 
Baltimore Life ....... 224,851 134,191 10,897 3,059 263,426 Washington ......... 1,876,474 1,739,891 
Bankers of N. Y..... 1,350,431 549 35,634 20,000 1,044,770 
ETE scvncsenenes 1,166,850 129,000 42,403 51,735 1,182,150 Totals........... 210,049,427 228,944,071 
Columbian National.. 191,000 000 20,699 735,000 . : 
Connecticut Mutual.. 2,895,040 213,489 98,592 109,180 2,909,899 Industrial Business. 
Equitable, New York.| 14,266,972 | 1,779,480 | 569,370 | 184,878 14,767,376 ohn Hancock ....... 1,535,021 1,685,858 
Fidelity Mutual....... 1,324,660 | 194, 46,915 35,000 1,308,894 Metropolitan ........ 16,081,982 17,656,655 
Germania ............. 769,186 36,500 24,941 25,081 728,496 Prudential ........... 6,441,514 7,502,772 
Home Life of N. Y.. 870,111 98, 30,472 114 893,901 
john Hancock ....... 1,59 ie 616,916 71,389 25,330 2,026,015 TOtalWs occ vcs seus 24,058,517 26,845,285 
SEE. 6c seesvese é a 18, 436, 
Maryland ............ 3,356,094 | 472,954 | 116,000 85,796 3,470,688 MASSACHUSETTS. 
Massachusetts Mut... 2,280,441 | 274,831 88,107 67,623 2,402,501  £tna Life ........... 10,769,979 10,893,552 
Metropolitan ........ 6,311,593 | 2,630,435 | $1,520,434 51,397 7,854,674 Bankers of New York 108,582 3,096,655 
Michigan Mutual..... 709,119 179,622 25,167 6,950 782,049 ‘Berkshire ............ 11,106,304 11,168,894 
Mutual Benefit....... 4,622,080 709,287 170,902 116,472 5,119,312 Boston Mutual ...... 3,881,682 3,502,728 
Mutual of New York,| 18,207,202 | 3,282,637 | 648,465 | 394,401 19,429,072 | Columbian National.. 3,479,000 6,188,250 
Mutual Reserve....... 1,449,479 | 186,592 49,710 46,577 1,281,747 Connecticut General.| 3,007,656 3,151,080 
National of Vermont 1,995,347 33 88,976 3,500 2,233,202 Connecticut Mutual..| 14,689,668 76, 
New England ........ 4,883,050 | 347,997} 174,704 4,801,349 Equitable, New York! 44,756,310 47,154,529 
ee Recs 0%) art _ 651,726 16,657,985 Se elity Mutual ...... ‘a0 — 5 
ort merican...... 500 8, 56,000 Germania ........++0 : t 
Northwestern Mutual) 11,455,545 | 1,051,250 12,052,300 Home Life of N. Y..| 3,345,677 3,338,318 
Penn Mutual ........ 3,349,386 04,8 3,394,776 John Hancock ....... 14,008,900 | 4,147,979 16,258,164 
Phenix Mutual ...... 61. 135,035 $35,763 Manhattan ........... 4,260,800 | 1,094,296 373, 
Provident L. and T..| 10,413,306 10,481,015 | Massachusetts Mut...| 18,276,890 | 1,691,777 18,804,101 
Provident Savings... 601, 137184 6.000 595.795 Metropolitan ......... 21,754,020 | 9,585,200 816,154 
Prudential -......-+-. 291,283 | 1,185,046 14,112 semen 46 Matus! Benclt -....-|  Seeran | canon Set 
ee eee ae f 4,000 “suit gelle ak A ath dg coll pid a 
i 1,N.Y. ; : National of Vermont.| 16,164,019 | 1,685,406 16,779,865 
a ae i i“ —- o on oo New England ........ 28,438,812 | 3,527,919 30,295 337 
y ‘1. and 391,919 | 112, 6,000 438,189 ! 
State Mutual ........ 3,786,081 301,998 54.032 886,154 New York Life....... 60,511,027 | 14,042,353 65,581,153 
Sun of Canada....... 424.314 201.082 1191 "456,274 Northwestern Mutual 35,750,262 | 3,370,851 37,192,830 
Travelers .....-.-.-.. 1,681, 352,272 22688 889, Penn Mutual ........ 24,116,958 | 3,865,808 24,829,029 
Union Central ....... 1,540.65 205, 1.000 : Pheenix Mutual ...... 3,108,638 568,519 3,372,740 
Union Mutual ....... "501.262 158/502 7167 f Provident L. and > Oe 16,135,572 1,553,727 16,720,741 
United States ........ 1,136,396 | 179,000 33,600 Reveet Sevings...| Seen | foe ipa 
: rudential ...........- 441,712 | 5,520, 849,90: 
Washington .......... 633,246 167,709 16,090 Securit Mut, NY! oi.n0ra4 4 0.85 1/035 560 
} tate Mutual ......... k 078, 30 070 383 
re 131,160,098 | 21,421,721 Travelers oe = 9,248,218 1,485,740 10,914 064 
Industrial Business. nion Central . S42 2020, 7,803 
Baltimore Life ....... 3,015,684 | 2,109,753 Vaton, Mutua! . 3,136,247 | 253,583 3,031,619 
Manet 838,328 856,634 United States .. 2,491,945 265,380 2,410,715 
Immediate Benefit... 705,128 1,233,420 Washington eoocce 2,434,594 617,164 2,367,516 
ohn Hancock «+--+! somes | Tioebes Totals ....... ..-| 504,018,737 | 91,583,770 533,542,045 
Met. of Baltimore.... 3,784, 2,016,918 Sadssittal “Dusinase 
Prudential ........... 13,502,670 | 4,382,5 Boston Mutual ....... 1,580,367 2,187,680 
Ee 61,921,843 | 19,604,032 ee Sees; ae a 
’ TIA ccccccccccee . . 
Micurcax Fa Hancock ....... 61,143,807 55,104,602 
Htna Life ....10..-. 4,685,855 | 795,872 5 ens eo lente yg yo 
American Central....) = ..05.- eae) See Ce as eae 7 
Berkshire ............ 3,116,150 400 3,244'850 Total 
Canada Life .......... 4,212°749 | 686.790 4,496,279 ws sacclieciatiiaa 160,400,014 180,815,456 
Central Life of Iowa. 750 73,150 6,635 83,600 M 
Columbian Nat’l.....)  ...... 10,000 423 10,000 tna Life 4.416.802 
Connecticut Mutual.. 2,931,307 150,209 76,839 100,641 2,845,237 C. now Tit Bis ye) a 1.421.841 4,701,485 
Des Moines Life.....) _” ..-+2. 101,000 5,338 2,000 69,000 Connecticut Mutuai..| 1630939 ord 
Equitable, New York{ 17,530,868 | 2,511,076 | 567/372 | 100,265 | 16,368,859 Hee" Moines Life | 1'382'000 yon 
Equitable of Iowa... ,296 184,7 26,420 8,254 675,846 witable N » Work 13'057 967 1,069,550 
Federal Life ........- 219,100 | 786,345 | 15,268 2,000 $54,545  Eduitable’ of Towa. "01613 Bae 
Fidelity Mutual...... 2,242,410 | 597.298 | 82,141 6,135 2,405,133 Fidelity Matual , ae 
Franklin Lif 997 274 252°734 16 » 200, Fidelity Mutual . 1,797,652 1,863,203 
Germania sec] Satie | «tote | «ase | a8 — i nats 
at. "565 ‘ 22'536 12°500 , artford Life ........ ,809, 2,047,137 
Home Life of NY.) 6.202189 | 1203183 | 254386 | 10736 |  ggorans home, Life of N. Y..| 1,809,579 Yesr'961 
Illinois Life ....-.... 1,123/329 495481 |  2000| 1470607 WnthanemcOk vee 1357961 by feo 
Inter-State of Indianal ”...... 14,145 2437 Massachusetts Mut...|  2°283°429 eae 
oe eee seeeeee — pia Big oo ue 2,244,320 Metropolitan .. eg 1,443,374 iter 
anhattan ........... ’ é i is f ohi ie 7 "nor 
Manufacturers Life...) 130,000 | _ 295250| _14'836 a Me | ae rey 
Massachusetts Mut..| 13,109,738 | 2,960,709 | 519/083 69 15,044:903 Mutual Benefit | 11°146'000 Math 
Metropolitan ......... 4'316,208 | 21582214 | $784,402 | 54528 5473124 Mutual of Illinois...) ” 5000 sede 
Michigan Mutual..... 8,802,607 | 1,405,713 | 327,994 | 108,008 9,167,178 arty " oe 
Missouri State ....... 22'500 | "3131500 | 13,951 1,000 "as6a00 | Nee NST are] 7-80t ae a 
Mutual Benefit ...... 10,486'501 | 2,2937141| 445,914 | 184071 | 11,668°285 National ot Wermont|  4a7e'9To fon tet 
Mutual of Illinois... 262,000 45,550 5,146 1,000 136,675 New England ‘| 3'890;500 rere 
Mutual of New York:| 20,277.000 | 2,652-4% | 768,700 | si0.214| 21,387,248 New York Life.......| _90.158,840 Pert 
SSCTVE ...... : J i g ; 153. oon! 
Nat’l of U. S. of A.. 1,279,982 224,912 90,116 1496 1 136.482 Pacific, — 78 sor eee 
National of Vermont.| 4,464,818 | 830,963 | 174,015 36,726 4,251,994 Penn Mutual ......... 3,520,289 $68,609 
New England .......| 3,009,553 | _ 685,420 | — 120,897 31,139 3,460,163 Phenix Mutual ...... 1,656,928 1638 162 
New York Life.......|  28,820.407 | 7,704,61p 1,196,996 | 390,447 31,506,688 Provident L. and T..| 2,741,406 112,048 
merican...... J J ‘ ¥ 3 i A nag’, 
Northwestern Mutuai| 27,522,869 | 4,759,181 | 1,271,039 | 354,700 30,598 eta Prodcntial ee 2, 380/294 9'653 318 967 
Pacific Mutual Sawa 7 ‘a7 100,542 =i 439 - "755,837 Security Mut., N. Y.| 1,160,584 8,600 1 3rp m0 
utual ........ 1 é f i ,279, i k oa f ory 
enix Mutual ..... 3,613,945 | 430,376 | 157,579 61372 see State ite. 537,829 7000 30m; 886 
Pittsburgh L. and T. 151,050 1,300 2,154 550 "49,700 State Mutual .. 4,437,869 49°59 ere ai0 
Provident L. and T..| 1,793,262 | 395,408 84,840 21,006 2,058,982 Travelers 4 4:187,580 yrs rye 
Provident Savings....| 1,551,050 | 621,146 | 50,137 | 46,000 1,697,296 Union Central .......) | 2,779,089 10,600 $063,929 
Prudential ........... 4,836,753 | 2,246,816 | 239,628 27,596 5,918,890 Union Mutual ....... 957,006 9,788 1,112.413 
Reliance Life se... snag | B20 | Rome 82,500 United States ........ 538,250 8,820 "498.080 
Security Ma,” . ¥ ea 46 pad a4 on os ashington .......... 1,653,095 31,096 1,533,041 
Security T. and L.... é 328,444 24,360 2,750 461,627 Wetele 5 occkec 161,424,004 1,541,078 
State Life ............ 1,215,330 | 695,026 57,108 7,000 1,502,766 Industrial Business. ered ‘ ne 
suis ga nes 3,722,171 614,715 126,556 49,307 3,998,151 Metropolitan ........ 3,913,776 4,249,003 
un of Canada....... 3,596,928 | 1,878,135 § 26,879 4,039,333 Prudential ....... 170,124 
P eaegye Bap santero’ areas ; 56,242 a. arene eer oeeee 1170, 3,626,289 
nion Central ....... 700, f 098. ; 
Union Mutual ....... 1,538,104 : won iets gaat Se oe 78% 292 
* Losses paid. Includes industrial premiums. t Includes industrial. 
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Insurance Insurar ce . Insurance Insurance | Insurance | P Insurance 
A A Premiums Losses pa = ; rs Premiums Losses . 
NaME oF ComMPANY. in Force Written . in Force Name or ComMPANy. in Force Written in Force 
Dec. 31, 1903.| in 1904. ceived. | Incurred. | nec. 31, 1904. Dec. 31, 1903.| in 1904, | Received. | Incurred. | po 31, 1904. 
| | | 
Missouri.} $ $ $ J | 3 NEBRASKA—Couit. | $ 3 $ 3 
Etna Life .......0006 8,264,337 | 2,023,938 334,612 60,657 9,055,222 Union Mutual ....... | 348,232 106,461 12,578 1,400 
American Central.... 208,500 801,135 24,698 960,1) United States ........ 48,740 3,430 792 1,000 43,170 
Bankers of Nebraska. 729,828 | 258,400 32,969 914,088 Washington .......... 464,184 78,000 SEIT. isacas 
Bankers of New York dd 1,994 50,000 | 
Bankers Reserve .... 30,000 167,500 6,484 182,500 Tetivewavensien 82,490,217 | 21,662,408 | 3,200,433 586,913 94,425,701 
Columbian National..| __...... 472,500 9,467 447,500 
Connecticut Mutual.. 6,591,299 531,691 155,832 163,807 6,722,359 Industrial Business. 
Des Moines _ Life..... 1,749,000 347,500 52,196 25,000 1,717,500 Metropolitan ....... we 2,353,169 | 1,065,406 79,787 15,337 2,508,135 
Equitable, New York 28,162,020 | 5,138,269 | 1,056,723 390,602 30,206,286 Prudential ............ 1,454,899 773,383 62,494 10,720 1,605,531 
Equitable of Iowa... 525,198 136,764 24,612 1,000 608,575 wae 
Fidelity Mutual ..... 2,851,276 | 1,087,297 101,298 22,000 3,310,620 SOM a eiataues 3,808,068 | 1,838,789 142,281 26,067 4,108,666 
Franklin Life ........ 3,160,564 389,987 115,672 82,632 3,240,552 = 
COPIER o occcccncxss 2,939,108 246,100 123,857 74,328 2,971,041 
German Mutual ..... 1,216,042 969 43,725 44,267 1,333,985 | 
Hartford Life ....... 5,918,318 314,389 170,990 171,500 5,287,794 Nort Dakota. 
Home Life of N. Y.. 1,418,067 179,245 55,671 28,350 1,361,342 ARtna Life ........... 918,151 150,500 35,341 9,819 1,006,200 
ie &) ae 2,474,810 | 2,361,675 139,481 24,000 4,188,914 Bankers Reserve .....| = ceeeee 62,500 Senn. . axeaue 
Inter-State of Indiana 305,290 530,943 17,061 | =... ss. 721,733 Equitable, New York. 2,683,077 421,255 78,406 19 770 2,817,293 
John Hancock ...... 5,404,934 | 2,349,600 241,475 41,000 6,981,279 Fidelity Mutual ...... 2,315 167,162 27,420 2,000 790,489 
Kansas City Life..... 2,081,250 | 1,581,869 131,999 20,265 2,825,819 Germania ............. 1,686,122 327,900 81,472 6,433 1,924,788 
pS 1,866,579 264,513 55,075 50,629 1,916,701 Home Life of N. Y.. 15,950 23,000 (i Ree 38,950 
Massachusetts Mut... 6,102, 1,295,489 236,664 76,832 6,694,170 Manhattan ........... 542,217 211,984 22,308 3,000 652,951 
Metropolitan ........ 18,426,182 | 6,138,054 | $2,729,158 176,440 22,007,677 Minnesota Muitual.... 491,924 184,699 17,420 4,000 564,623 
Minnesota Mutual... 1,179,435 | 2,593,037 119,970 53,500 3,457,961 WRMAGUES SHANE Secaccsl | casans 216,400 ik | es 215,800 
Missouri State ....... 4,608,423 | 2,782,740 178,974 42,995 5,816,293 Mutual Benefit ...... 467,547 169,085 24,586 | ccceee 588,124 
Mutual Benefit ...... 11,517,702 | 1,555,643 0,019 252,494 12,346,544 Mutual of New York. 3,699,785 | 1,149,442 144,496 20,511 4,-87,416 
Mutual of Illinois....) — ...... 36,000 , | Pere 33,300 Mutual Reserve ..... 697,148 103,240 15,555 4,801 588,107 
Mutual of N. Y...... 43,170,182 | 7,483,670 | 1,404,854 879,074 47,579,644 Nat’l of U. S. of A... 114,650 32,500 1,834 72 70,100 
Mutual Reserve ..... 2,703,871 | 1,038,179 118,367 117,022 3,303,733 New York Life....... 7,652,586 | 2,519,295 359,C62 44.325 9,067,382 
Nat’l of U. S. of A.. 1,877,724 894,085 103,064 8,890 2049,247 Northwestern Mutual 4,322,353 385,000 141,664 20,713 4,488,019 
National of Vermont. 4,593,139 | 2,031,408 2,854 27,177 5,435,392 Northwestern Nat’l... 1,227,548 69,446 30,454 4,400 1,042,36 
New England ....... 5,257,327 762,420 197,262 76,953 5,737,506 Phenix Mutual ...... 77,918 24,390 GEES, - acatac 84, 
New York Life....... 53,360,087 | 13,169,055 ,405, 1,392,093 60,919,607 Provident Savings . 224,175 31,000 7,342 237,140 
Northwestern Nat’l.. 1,476,021 803,890 85,7 13, 1,565,611 Prudeatial ...cccacess 211,499 102,039 11,689 234,276 
Pacific Mutual ....... 2,231,380 659,637 87,213 9,01 2,559,210 pe eee) eee 1,000 50 1,000 
Penn Mutual ........ 4,749,562 506,064 184,928 |- 75,515 5,128,790 Security Mut., 1,074,641 530,307 ct errr 1,365,188 
Phenix Mutual ...... 3,594,500 459,505 146,835 ,433 3,789,505 es “Seer 7,285 110,585 23,989 5,000 411,885 
Provident L. and T. 3,268,825 848,682 131,175 42,500 3,812,094 Bo. eee 850 87,652 19,136 4,298 665,762 
Provident Savings.... 3,506,742 679,456 139 67,165 3,095,829 Union Central ....... 1,132,691 896,500 90,492 2,500 1,888,691 
Prudential ........... 10,830,068 | 4,227,013 470,413 102,067 13,209,998 Washington .......... 6,685 62,911 7 | 184,021 
Reliance Life .....0:}  §§  _seeece 11,000 mE | exawes 11,000 
Royal Union ........ 235,375 792,904 33,857 8,000 831,279 TONGIE ec ceseca 29,147,117 | 8,039,742 | 1,198,308 | 151,642 33,277,380 
Security Mut., N. Y. 614,849 200,740 15,488 7,000 547,298 | | 
Security T. and L...| 824,002 483, 58,975 31,675 1,206,758 | | | | | 
SE eer 2,375,280 423,925 ,027 18,000 2,169,780 | I | 
Senate Matual ...006«- | 2,853,785 829,043 125,524 43,187 3,310,122 OuxI0. 
Co. ee | 6,729,129 913,687 217,231 72,795 7,279,569 pS ee 14,462,134 | 2,216,216 430 246,112 15,576,958 
Union Central ....... 4,684,321 848, 206,257 34,502 5,201,559 American Central.... 272,773 346, 15,261 8,000 557, 
Union Mutual ....... 2,449,389 221,818 85,280 36,014 2,511,979 TIGRIS cc ntcseenanes . 4,560,407 676, 140,122 65,773 4,842,407 
United States ....... 1,541,715 231,420 41,147 10,160 1,376,715 Came EMO is cesckess 3,880,201 | 1,292,130 471 9,000 4,414,505 
Washington ......... 2,088,590 | 1,727,009 402 54,070 2,971,332 Columbia Life ........ 194,000 | 2,713,953 28,000 9,952 2,661,405 
Columbian National.. 8,500 280,000 : | eee 273,500 
Ee oe 282,746,418 | 73,984,105 | 13,133,312 | 4,993,155 320,963,403 Connecticut General.. 549,159 236,437 24,736 2,197 714,899 
Connecticut Mutual.. 12,137,189 | 1,075,956 365,448 334,635 12,387,530 
Industrial Business. Equitable, New York. 41,624,263 | 8,452,818 | 1,600.377 448 780 45,070,673 
ohn Hancock ....... 2,703,412 | 1,444,160 117,848 35,621 3,200,132 Equitable of Iowa.... 3,847,429 | 1,122,965 177,274 26,364 4,640,185 
etropolitan ........ 53,180,716 | 16,233,906 | ...... 603,424 58,311,606 Federal Life ......... 552,160 307,619 18,964 4,547 669,779 
Prudential ........... 19,147,946 | 9,475,982 833,787 232,284 21,649,599 Fidelity Mutual ...... 4,345,366 900,063 948 67,662 4,255,237 
= Franklin Life ........ 765,722 330,725 40,171 3,053 1,000,995 
Totals. ..cccccece 74,982,074 27,154,048 951,635 871,329 83,161,337 CRE et ccaeces 2,398,759 307,906 101,526 59,477 2,552,133 
Hartford Life ........ 4,169,405 162,000 143,862 153,000 3,821,996 
N Titnois Life. | 2385881 | Brass | 7a'ae0 | ‘a9g00 | —-Biaa9 087 
EBRASKA. MGGS DANO <cacacs.-- +389, 5 5 429, 
Mtns: Tile, .oves.es0%- 1,698,322 473,730 90,813 19,425 1,912,388 Inter-State of Indianal __...... 906,646 GEEe ©. neste 877,146 
Bankers of Nebraska. 7,908,798 | 3,676,509 298,253 27,500 10,136,107 {oba Hancock ....... 21,252,137 | 4,073.940 845,603 138,082 23,836,715 
Bankers Reserve..... 4,459,250 , 161,914 21,500 4,695,750 auhattan ........... 4,563,680 581,932 169,904 56,176 4,517,881 
Connecticut Mutual.. 1,193,540 148,584 34,385 9,728 1,279,677 Massachusetts Mutual 7,424,481 | 1,897,419 315,234 158,934 8,650 338 
Conservative Life..... 165,500 | 102,500 8,683 1,000 232,500 Metropolitan ......... 19,490,608 | 7,546,469 942,393 130,903 28,001,566 
Des Moines Life..... 390,000 | _ 497,750 24,773 1,250 797,475 = Michigan Mutual..... 7,481,429 | 1,510,765 271,409 85,077 7,999,439 
Equitable, New York. 6,147,958 | 1,651,690 239,996 29,799 7,012,053 Mutual Benefit....... 24,934,274 | 3,608,242 953.213 580,660 26,523,936 
Equitable of Iowa.... 691,292 , 23,141 1,000 676,997 Mutual of Illinois.... 11,600 13,000 SEF 18,100 
Fidelity Mutval ...... 753,348 | 395,750 35,346 3,000 1,008,098 Mutual of New York.! — 64,022,386 | 10,958,200 | 2,074,228 | 1,308,968 67,437,715 
Franklin Life ........ 414,272 217,011 16,206 | =... .. 468,920 National of Vermont.| 12,268,084 | 1,759,653 439,288 113,700 13 168 278 
Germania ............. 392 1,7 21,574 17,800 504,895 New England ........ 6,118,369 924,408 213 539 52,995 6 571,529 
Hartford Life ........ 415,206 . 9,968 10,000 359,202 New York Life....... 55,950,343 | 12,201,160 | 2371,922 676,784 61,872,716 
Home Life of N. Y.. 2,136 , 16,203 2,480 359,202 Northwestern Mutual}  46,562,363°| 4,010,660 | 1,774,392 523 49,433,207 
Illinois Life .......20-] _eeeeee 16,192 5,291 3,000 303,282 Pacific Mutual ........ 2,053.072 456,151 81,947 12,517 2,096,790 
Manhattan .........+. 120,622 ,000 SOD} cnccce 123,622 =Penn Mutual ........ 14,772,337 | 1,970,674 582.143 130,908 15,293,278 
Metropolitan ......... ,905 415,347 41,042 7,651 948,234 Phenix Mutual ...... 5,451,761 698,271 237,206 66,998 5,604,603 
Michigan Mutual..... 314,326 20,559 9,991 1,907 290,331 Pittsburgh L. and T. 4,208,500 439,464 121,201 65,894 3,478,872 
Minnesota Mutual.... 282,443 221,012 15,486 8,000 448,455 Presbyt’n Ministers..| 98,500 40,000 3,541 2,000 108.500 
Missouri State ....... 6,100 47,700 2,911 5,000 48,200 Provident L. and T..! 8,139,368 968,865 313,365 68,042 8,661,974 
Mutual Benefit ...... 2,005,224 201, 71,818 21,465 2,093,626 Provident Savings....| 6,797,539 | 1,614,921 208,035 78,900 6,217,592 
Mutual of New York.| 10,914,786 | 1,783,469 | 367,654 85,497 11,928,673 Prudential ........... 22,209,985 | 8,300,149 | 896,679 | 152,134 26,229,994 
Mutual Reserve ...... 994,9 3049, 67,386 18,237 1 818,516 Reliance Life ........ 25,000 122,500 Meee = 4 aaans 138,500 
Nat’l of U. S. of A.. 766,312 1 50,139 1,835 694,757 Royal Union ........ 1,590,878 727,810 74,692 9,500 2,038,688 
National of Vermont. 1,456,379 310,710 63,931 17,000 1,655,590 Security Mut., N. Y. 2,278,771 | 1,135,844 92,310 15.601 2,708,609 
New England ........ 2,719, 2 97,288 14,519 3,082,757 Security T. and L.... 1,076,234.| 273,508 65 569 26,591 1,282,615 
New York Life....... 12,768,428 | 2,318,331 446,997 71,170 14,027,633 Ginte le... iciceccee 1,979.295 | 1,039,307 85,463 21.385 2,476,004 
Northwestern Mutual 7,289,257 ,300 237,954 60,753 7,645,089 State Mutual ........ 7,043,107 | 1,464,827 263.627 52.229 7.603.807 
Northwestern Nat'l... 1,250,666 | 131,200 72,206 8,217 1,039,662 Travelers ............. 7,212,607 | 1,971.330 | 228,212 100,460 8,176,173 
Pacific Mutual . . 418,845 ; 15,177 5 315 449,845 Union Central ....... 37,564,351 | 4,867.321 | 1,711.907| 300,649 39,384,985 
Penn Mutual .. 1,240,517 252,815 53,274 7,360 1.450638 Union Mutual ....... 2.017.310 236.869 68,362 46.904 2,082,352 
Phenix Mutual 818,499 173, 45,209 14,200 927,143 United States ....... 3,983,904 730,410 129,279 18,000 3,993,034 
Provident L. and T.. 500,037 108,933 19,376 | =... 565,186 Washington .......... 3.113,505 713,234 129,402 29,008 3.224.262 
Provident Savings.... 659,918 116,7 3,252 3,000 655,859 West’n and Southern. . 1,766,750 | 1,495,000 92,425 | 25.500 | .2880,250 
Prudential ..........- 1,012,633 573, 086 18,556 1,347,221 } : 
Reliance ..... cool | _egeene 16, BAL... 16, Teles. ca ccecs | 504,918,796 |101,223,513 | 19,674,973 | 6,692,615 | 649,108,852 
Royal Union 799,684 95,744 24,616 28,500 788,189 | | | | 
Security Mut., Neb.. 2,901,376 | 2,395,346 137,102 12,100 4,297,622 | | | | 
Security Mut., N. Y.} _....... 3, , 4,000 13,305 Industrial Business. | | | 
Security T. and L.... 112,839 518,460 25,123 2,500 627,744 Germania ............- | 71 254 1,052 
State Lille ..c.cccccsee 1,483,627 445,747 ore 1,401,174 Metropolitan ........ 63,270,540 | 16.240.320 | 2,209,153 672 250 67,348,218 
State Mutual ......... 690, 87,546 21,317 1,705 737,736 Prudential ........... 37,068,568 | 15,869,698 | 1,604.266 448,251 41,861,180 
Travelers .......eesees 674,114 11,000 10,797 4,200 663,614 West’n and Southern. 16,736,686 | 9,946,616 | 844,071 237,255 | 26, 
Union Central ....... 3,648,568 459,697 132,242 14,344 3,917,489 | | } 
Weiss. ccccsins | 117,077,100 | 42,056,634 | 4,657,561 | 1,358,010 | 127,476,132 
+ Paid-for business only. t¢ Includes industrial premiums. a eee so See eee 
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LIFE INSURANCE BY STATES—Continued. LIFE INSURANCE BY STATES—Continued. 
ry mame Seeman Premiums | _ Losses ieomenee ee an Cusine loo a — Ce | Premiums | _ Losses toomrenee 
NAME OF COMPANY. in Force ritten * in Force : mn = OFce ritten i in: Fosce 
Dec. 31, 1903.| in 1904. | Received. | Incurred. | nec. 31, 1904. . 31, 1903.| in 1904, | Received. | Incurred. | nec. 31, 1904. 
| 
New Mexico. $ 3 $ $ PENNA.—Cont. $ $ $ $ 
Conservative Life.... 210,864 OS Aare Geeererr 199,288 Royal Union ........ 635,700 90,500 24,251 cians 632,200 
Equitable, New York| 2,328,463} 309,753 76,951 19,664 2,397,578 Sec. L. & A. of N.C] 3,395,000] 2,219,000] 198,781 8,000 4,823,000 
Germania’ ............ 537.881 | 41.200 | 16,368 9,398 456,731 Security Mut., N 5,488,298 | 2'578:023 | 224'377 | 49,040 6,207,551 
Hartford Life ........ 29°400 3,000 1096 | s,s. 29) Security T. an 27690,311 | 408,474 | 149/301 69,736 2,9927021 
ee a ee ae errs 244,482 So eer 233,482 State Life ...... 2,325,346 623,082 81,084 7,000 2,495,204 
Mutual Benefit ...... 9,719 117,574 4,030 1,000 127, State Mutual ... 8,495,918 17,678 313,643 97,947 8,827,406 
Mutual of New York 4,417,971 | 1,408,822 158,528 56,928 5,110,490 Sun of Canada.. 2,525,563 | 1,283,013 136,367 19,521 2,930,025 
Nat’l of U. S. of A... 156,000 58,000 604.4< 1,000 100,650 Travelers ....... 227605,139 | 1,897,945 1361 | 311,191 237249419 
New York Life.......| 4,478,817 | 669,392 573}. 43,330 4,699,868 Union Central .. 13,1337151 | 1/534;402 | 455,723 | 123°720 13,915,652 
Northwestern Mut... 7,450 61,500 19,519 5,094 700,049 Union Mutual .. 3,010,125 663,337 110,950 48,409 3,318,534 
Northwestern Nat’l... 3,500 13,480 1,624 | cs eee 54,788 United States ........ 3,707,523 | 1,004,290 135,022 55,600 4,029,633 
Pacific Mutual ....... 35,558 . 8,189 ee eer 40,247 Washington .......... 5,858,551 725,188 230, 86,745 6,617,854 
Provident Savings.... 367,847 22,000 eS eee 9969 Western & Southern. 651,269 877,140 21,724 14,401 320 
Security Mut., N. Y..) wwe 32,100 i reer 28,100 
Security T. and L 8,158 72,000 A J eee 80,158 ONS bike acess 945,318,501 |178,052,851 |129,695,824 | 13,307,064 | 1,021,933,863 
fo Sa 586,500 78,213 17,617 11,000 713 
TEMVCIETS. 5c csesee 53,382 5,000 1,888 1,000 52,382 Industrial Business. 
Union Central ... 801,426 178,200 39,097 2,500 879,026 Baltimore Life ....... 2,930,763 256,589 214,737 87,254 3,015,055 
Union Mutual ... 273,332 14,210 7,418 | eeeeee 260,922 Colonial .............. 1,465,263 | 2,742,879 36, 12,159 1,910,240 
Washington .......... 577,151 376,227 } ey i ere 709, Columbian National.. 179,404 | 1,777,644 17,888 4,764 955,150 
ohn Hancock ....... 108,666 | 6,147,204 | 1,067,442 336,362 30,045,561 
TOMB vocccesees 15,533,419 | 3,756,842 544,131 150,914 16,917,862 etropolitan ......... 137,501,398 | 34,565,604 |  ...... 1,508,868 143,102,718 
O ae Pradential .scccccsses 139,592,156 | 40,622,376 | 5,920,945 | 1,774,757 152,194,437 
REGON. . 
PS eo are 545,263 181,425 22,401 8,168 680,829 OMS: ducciisecs 810,777,650 | 88,112,296 | 7,277,606 | 3,724,164 331,223,161 
Bankers of Nebraska. 22,500 49,500 sare, 69,000 
Bankers Reserve ....| =. sae 55,000 SS ier 55,000 
Connecticut Mutual.. WP 40,643 735 9,302 385,845 Soutn Dakota. 
Conservative Life.... 459,011 537,522 21,741 5,134 798,262 Etna Life ........... 477,000 119,579 20,059 4,000 543,316 
Des Moines Life.....|  _ «200. 614,000 17,588 | =. 610,500 Bankers Reserve .... 1,046,250 200,500 ee ree 985,500 
Equitable, New York 5,678,771 | 1,025,787 228,843 25,932 6,020,078 Central Life of Iowa. 315,000 358,506 14,798 6,000 511,006 
Fidelity Mutual ..... 340,460 100,093 12,551 2,500 362,369 Connecticut General.. 10, 6,000 i SRR re 16,850 
Germania ...... rer 151,179 110,000 8,526 14,743 233,665 Des Moines Life..... 82, 69,250 ot ee 131,250 
Home Life of N. Y.. 225,716 |... SOA xaenee 225,466 Equitable, New York| 1,678,498 | 840,890 60,644 5,066 2,227;578 
Manhattan ........... 1,293,307 216,578 46, 1,400 1,318,605 Equitable of lowa.... 488,581 158,500 21,274 2,000 597,767 
Massachusetts Mut... 2,920,761 533, 112,195 35,000 3,149,115 Fidelity Mutual ..... 363 82,388 ee 130,751 
Metropolitan ......... 1,617,742 | 1,101,471 100 8,178 1,721,915 Germania ............. 384,715 114,900 19,063 2,078 438,315 
Minnesota Mutual.... 147,76 85, 6,387 | =... 200,120 Home Life of N. Y.. 173,130 158,634 14,790 2, 314,675 
Mutual Benefit ...... 1,210,483 287,674 51,187 12,000 1,426,644 Minnesota Mutual ... 247,000 122,834 10,145 | = ...... 327,33 
Mutual of New York. 5,524,531 | 2,953,485 292,140 64,080 7,641,988 Mutual Benefit ...... 663,037 282,086 vA re 867,589 
Mutual Reserve ee 624,359 429,490 30,406 53,000 765,288 = Mutual Reserve ...... 381,606 190,570 14,449 7,658 440,61 
Nat’l of U.S. of A..]| ase ss 1,600 | —........ 600 1,000 Mutual of N. Y...... 3,882,532 | 1,502,722 ,044 32,980 4,959,372 
New York Life ...... 5,997,812 | 1,588,115 261,932 105,428 6,901,320 Nat’l of U. S. of A.. 406, 108,470 15,272 1,000 373,295 
Northwestern Mutual 6,031,070 | 1,072,000 K 44,591 6,760,103 = New York Life....... 6,128,610 | 1,158,129 222, 26,650 6,622,802 
Northwestern Nat’l.. 41,908 90,992 9,715 | es. 75,950 Northwestern Mutual 6,627,932 978,500 260,350 36,599 7,192,282 
Pacific Mutual ...... 1,439,535 566,388 55, 17,680 1,646,310 Pheenix Mutual ...... 151,673 56,500 OO ee 179,173 
Penn Mutual ........ 4,308,870 757,926 172,904 39,438 4,583,055 Provident Savings.... 34,414 251,000 900 5,000 784,914 
Provident Savings... 1,043,589 389,190 48,257 1,000 1,210,850 Prudential ........... ; 80,174 heer. “ssceus 206, 
Prudential ...........] sw eaee 68,300 ee ceresis 67,300 RR ek a ee ‘ > Bee 5, 
Security Mutual ..... 34,545 | esses 927 oseeed 25,055 Royal Union ......... 512,442 133,944 13,459 1,500 578,762 
Seruity T. and L....) _ase0e. 7,500 1,114] —...... 45,000 Security Mut., N. Y. 27, 4, sot: rege 33, 
Se Sea 677,020 170,120 26,207 5,000 711,640 State Life ............ 1,414,920 728,645 74,604 5,000 1,813,166 
Travelers ........+.+0. 68,497 4,000 3,759 3,000 67,497 Travelers ............ 175,716 36,222 ,654 1,041 ,438 
me ne pare sawnieee fey os go et ‘sigs pg Unica Central ....... ee 170,500 33,478 13,000 927,584 
Inion Mutual ....... J , , . 5 BEMIS CON © o06s600000 31,843 i 0, J a 
Washington .......... 1,315,226 | 419,533 51,781 13,000 1,236,718 . S4 800 30,623 1 722,185 
So | a ers 27,833,2 ,997, 1,112,485 A 135, 
MES osnversese 43,102,908 | 13,782,841 | 1,877,994 491,274 50,248,321 - a ans 
PENNSYLV tae 1,305,176 | 322,350 61,458 | “11,136 524,82 
E YLVANIA. * CAO SNOT 0660c00 vee 305, E 11,13 1,524,828 
#itma Life ........... 18,686,359 | 1,941,533 740,690 363,338 19,646,772 Bankers | Nebraska. 18,000 20,000 i | ore 35,000 
American Central....) =... 50, Ey ee 433, Bankers Reserve .... 15,000 643,750 Cf eer 658,750 
Baltimore Life ....... 887,691 561,202 43,463 5,049 1,170,161 Canada Life ......... 386,108 284,170 ei ee 575,540 
Bankers of N. Y..... 3,636,876 | 1,016,085 128,386 33,000 3,718, Connecticut Mutual.. 582,797 79,279 15,602 12,000 597,661 
Berkshire .........++. 16,282,323 | 1,527,500 607,690 179,697 16,878,923 Conservative Life..... 935,860 456,300 44,367 5,000 1,122, 
Canada Life peeeoeenes 988,435 877,690 51,576 2,500 1,405, Des Moines Life..... 75,500 582, 20,918 9,010 642, 
Colonial Life ......... 380,000 366,000 15,894 1,850 491, Equitable, New York. 6,953,746 | 3,255,080 279,750 33,785 8,290,621 
Columbian National.. 594,750 | 2,511,500 og ee 2,708, Equitable of Iowa.... 3,000 216,000 9,863 1,351 206, 
Connecticut General.. 2,430,689 531,258 89,986 43,198 2,727,574 Fidelity Mutual} .... 204,073 103,349 6,634 10,000 ,672 
Connecticut Mutual.. 16,186,072 | 2,190,842 506,997 385,296 16,951,072 Germaniat ........... 1,356 68,832 15,971 15,383 440,713 
Equitable, New York.| 130,880,601 | 19,503,287 | 4,597,962 | 1,681,205 139,825,837 Home Life of N. Y. 150,186 9,544 12,487 1,000 169,806 
Equitable of Iowa....| 1,390,566 | 307,500 |" 63,405 9,092 1,581,916 Manhattan ........... 378,777 | 104,500 | 15,295 5,000 435,002 
Fidelity Mutual....... 21,578,464 | 6,827,973 | 794,482 | 292/204 24,044,338 Massachusetts Mut-..| 1,979,182 | 284/484 71,676 18,362 2,133,778 
Germania ....5056206¢ 3,622,595 542,900 146,092 118,199 3,709,673 = Metropolitan ......... 729, 570,026 42,525 4,000 990,341 
Hartford Life re 5,520,343 618,650 142,203 103,300 5,348,769 Missouri State ...... 129,585 87,380 2,522 2,000 126,900 
Home Life “nm. %.. 6,325,609 880,543 283,020 71,653 6,608,833 Minnesota Mutual... 252,182 56,759 7,619 6,000 264,745 
Ilinois Life ...... sees 907,690 589,432 44, 19,500 1,368,887 Mutual Benefit ...... 1,699,166 337,642 68,485 13,015 1,878,849 
Inter-State of Indiana 2,065,950 | 1,184,036 154,134 8,621 2.396586 Mutual of New York. 8,468,202 | 1,999,674 328,559 90,327 9,577,700 
— ancock ....... 14,579,892 | 4,811,417 593,902 124,508 17,068,637 Mutual Reserve ..... 565,057 288,424 21,944 7,110 666,035 
ife Assn. of Am..... 415,000 | 2,247, A ere 2,109,000 Nat’l of U. S. of A.. 07, 209,633 17,039 2,144 338,850 
Manhattan ........... 6,003,102 | 1,786,129 190,485 149,436 6,394,089 National of Vermont. 1,021,413 209,048 40,819 11,450 1,060,821 
eee 132,206 56,706 6,834 600 152,106 New York Life....... 14,041,255 | 3,053,209 A 165,036 15,880,146 
Massachusetts Mutual) 12,211,192 | 1,344,198 449,164 138,904 12,845,469 = North American ..... 561,250 47,850 18,938 1,000 566,8 
Metropolitan ......... 35,215,560 | 12,907,937 | 46,491,147 342,095 41,996,737 Northwestern Mutual. 6.177,633 974,600 169, 23,413 7,294,954 
Michigan Mutual..... 3,313,240 | 1,043,448 136,238 37,513 3,458,786 Pacific Mutual ....... 366,018 | 1,587,675 111,167 10,135 3,059,610 
Minnesota Mutual.... 695,493 66,703 23,478 2,000 689,216 Penn Mutual ........ 1,951,733 543,968 1,238 7,338 2,257,278 
Mutual Benefit ...... 33,988,950 | 3,289,494 | 1,159,840 802,332 35,257,996 Phoenix Mutual ...... 258,887 311,527 20,735 1,500 535,614 
Mutual of Illinois... 105,550 105,300 5,788 | nv 000 102,300 Provident L. and T.. 19,232 7,490 Tie | Meee 64,7 
Mutual of New York! 117,614,010 | 19,235,462 | 4,342,533 | 2,408,789 121,913,649 Provident Savings.... 1,012,771 474,738 51,190 14,000 1,114,487 
Mutual Reserve ..... 7,454,663 | 1,447,950 286,930 179,119 6,976,317 Prudential ........... 839,909 722,893 53,225 675 ,317,086 
Nat’l of U. S. of A.. 1,548,054 833,672 58, 38,112 1,797,428 Reliance Life ........ 1.000 7,000 ee ,000 
National of Vermont.| 15,738,000 | 1,256,972 611,294 160,733 16,619,863 Security Mut., N. Y.. 14,959 15,049 Bie | - waeees 24,508 
New England . 23,989,765 ,561,1 816, 376,290 24,326,298 Security T. and L.7.. 7,500 191,500 4 eee 180,500 
New York Life. 95,843,050 | 17,080,891 | 4,400,759 | 1,472,627 105,529,516 State Life ............ 1,865,120 723,999 62,205 3,000 2,139,119 
North American... 19,000 | 2,5 OO | stanxe 18,500 Travelers ........ee00 997,610 140,505 38,401 4,500 1,063,938 
Northwestern Mu 48,008,395 | 4,947,582 | 1,819,839 638,894 50,889,352 Union Central ....... 558,233 68,500 16,845 4,110 509,233 
pete Maes Bet - i 3 Bt tae oni Union Mutual ....... pera if oie : 2,000 531,518 
enn Mutual .... ,058, 176, 108,01¢ ’ 178, shington ....:..... ; 2, 42,211 if 083, 
Phanix Mutual -..-| 4327748 |  woe.o44 | Io2a04 ) 115,135 dsm | fninato sts pcr = 
ittsburgh L. an a ,922, 590, 121 5,850 4,619,757 <i .  e e 58,294,504 | 20,323,380 | 2,508,217 496,293 620,344 
Presby’n Ministers...| 1,756,258 334,975 66, 14,000 1,897,603 — 
Provident L. and T.. 66,891,885 | 6,845,088 | 2,575,784 592.297 69 139,891 
seveeent, Savings.... Boy swan P 4 a4 BP é 582 4 Industrial Business. 
rudential ........... ,040, 679, 376, / 1206: Metropolitan ......... 2,918,044 | 1,930,799 101,037 14,061 3,244,106 
Reliance Life ........ 1,197,150 | 1,614,760 104,760 7; 2,530,460 ” 
| 








* Losses paid. 














“* Losses paid. 


+ Paid-for basis. 





t Includes industrial, 
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Insurance | Insurance : | Insurance 
. * Premiums Losses * 
Name or Company. in Force Written Pr in Force 
Dec. 31, 1903.| in 1904. | Received. | Incurred. | nec 31, 1904. 
$ ) $ $ $ $ 
TENNESSEE. \ 
Mine Like. csvcccccece 3,636,847 486,503 128,778 87,466 3,755,004 
American Central.....| ss ees 166,583 (i. errr 150 583 
Equitable, New York. 12,916,152 | 2,183,156 424 973 147,599 13,496 572 
Fidelity Mutual...... 2,209,088 | 506, 71,769 213 2,241,742 
Franklin Life ........ 777,251 262,280 367 16,70 0,083 
Germania ............. 473,200 35,000 16,570 4,000 451,850 
Hartford Life ........ 1,802,500 96,000 58,843 46,000 1,699,10) 
Home Life of N. Y.. 64,094 134,998 15,734 8,195 416 847 
Manhattan ........... 1,403,947 | 1,653,245 695 13,071 2,297,333 
Massachusetts Mutual 3,032,826 818,38 130,684 20,000 3,461,345 
Metropolitan ......... 1,742,359 | 1,247,274 106,542 22,459 2 469,352 
Michigan Mutual..... 2,139,814 | 1,314,342 69,737 40,3 2,421,184 
Missouri State Life...) — ...... 290,820 SOP ccancs 241,620 
Mutual Benefit ...... 10,670,264 | 1,139,085 396,358 112,445 10 972,592 
Mutual Life of Ill.... 15,500 970,825 MET xaexie 1,170,325 
Mutual of New York. 12,257,940 | 3,266,500 507,715 230,677 13,812,671 
Nat’l of U. S. of A.. 1,788,310 660,239 51,161 20,149 ,614, 
National of Vermont. 1,142,971 394,718 58,573 10,000 1,426,819 
New York Life....... 14,514,717 | 3,311,512 599,517 201,976 16,609,654 
Northwestern Mut.... 8,722,110 | 1,268,250 359,240 127,307 | 9,709,136 
Pacific Mutual ....... 877,034 508,279 41,227 8,685 | 1,191,265 
Penn Mutual ........ 3,916,338 814,570 137,260 69,775 | 4,145,848 
Pheenix Mutual ...... 1,542,053 417,450 69,822 17,106 | 1,790,837 
Provident Savings.... 3,976,156 544,800 100,177 75,50) | 2,887,033 
Prudential ......000+- 3,463,282 | 1,006,005 146,928 19,079 | 4,216,576 
Reliance Life ........ 1,000 6,5) Tee 8 Gasees _7,500 
Security Mutual ..... 1,013,470 382,912 19,766 3, | 856,634 
Security T. and L.... 599,830 80,032 25,067 12,464 589,327 
Ce ot eee 1,253,500 355,500 37,070 8,000 1,162,500 
Og OS eee eee 269,044 CHE saxece 212,678 
MNUNONE dace ccccasses 3,567,126 646,512 03,647 37,078 3,984,962 
Union Central........ 6,269,306 ; 1,388,910 265,610 73,804 6,966,226 
United States ........ 1,398,870 245,818 16,180 13,000 706,938 
Volunteer State ...... 541,000 ,955, 49,463 6,000 2,223,000 
Washington .......... 962,387 559,316 40,025 11,677 1,153,787 
OM 2 cacosact 109,291,242 | 29,386,369 4,206,216 | 1,501,765 121,323,467 
Industrial Business. 
Metropolitan ......... 14,240,160 | 7,226,113 522,594 156,889 16,865,803 
VERMONT. . 
Pete EME csccccsceses 1,619,007 114,120 54,373 36,074 1,659,239 
pa ee. 2 ee Re See 29,000 1,064 200 26,000 
Columbian National.. 26,750 53,7! 2,503 5,000 33,750 
Connecticut General.. 3,517,751 478,578 121,039 43,066 | 3,751,515 
Connecticut Mutual.. 1,848,885 132,072 43,793 14,016 1,394,807 
Equitable, New York 4,208,731 ,355 140,314 54,675 4,260,835 
Fidelity Mutual.......) =. seeee 46,218 NE § -saakae 37,000 
Home Life of N. Y.. 299,996 91,965 19,191 8,245 337,886 
Manhattan ........... 111,002 8,292 1 | ire 112,294 
Massachusetts Mutual 972,637 49,532 33,915 44,069 952,971 
Metropolitan ......... 2,223,192 574,710 115,759 28,620 2,523,258 
Mutual Benefit....... 745,157 162,032 30,104 10,198 839,857 
Mutual of New York. 8,326,604 839,914 290,918 158,337 8,718,881 
National of Vermont. 6,763,673 760,482 308,438 204 7.183,511 
New York Life....... 6,920,010 | 1,087,233 306,506 114,765 7,561,404 
Northwestern Mutual. 2,991,973 23,000 120,121 43 829 3 184,271 
Penn Mutual ........ 228,345 72,948 13,316 2,000 289,274 
Phenix Mutual ...... 1,714,951 136,709 0,439 35,878 1,762,283 
Provident L. and T... 195, 57, ree 247,000 
Provident Savings.... 256,687 vi 9,771 2,000 250,187 
Prudential .....sccces 021 500,336 52,628 4,000 1,238,175 
EREEEGEE “dccesecwccscesl cameca 6,000 mel. sesane 6,000 
Security Mutual...... 140,753 18,642 5,947 2, 188,695 
State Mutual ......... 680,841 88,042 27,571 14.12 741,510 
pS errr 2,257,245 279,084 86,633 24,614 . 
Union Central ....... 509,740 53,500 24,832 3,000 548,740 
Union Mutual ....... 252,668 71,048 8 1,000 7, 
United States ....... 336,270 71,843 18,376 5,000 347,613 
Washington .......... 198,442 827 8,937 1,500 220,897 
fo ee 40,991,653 | 5,760,750 | 1,621,192 656,211 43,975,876 
Industrial Business. 
Columbian National.. 120,255 447,828 7,121 1,591 296,721 
Metropolitan ......... 8,152,488 | 1,215,726 112,765 18,293 3,691,551 
PRGGCGUEE Cosiccccccecs 486 29,8 5,975 1,503 146,717 
OM coo uc occa 3,533,179 | 1,693,416 125,861 21,387 4,134,989 
WYOMING 
yo i 2 141,678 20,157 Sol | <shmees 160,810 
Conservative Life..... 287,800 181,704 13,617 5,000 318,974 
Equitable, New York 800,881 309,447 ,831 9,142 946,033 
GQePMGIIE  ccsccecccse 303,250 50,000 ,935 4,000 260,150 
Hartford Life ....... 350 000 2,721 1,500 128,600 
Minnesota Mutual.... 20,603 362 | arr 16,965 
Mutual Benefit ...... Comet. .xexews 1,749 1,177 58,514 
Mutual of New York 2,450,370 400,500 85,236 16,443 2,690,074 
Mutual Reserve ...... 124,290 3, 163 709 80,848 
Nat’l of U. S. of A.. 56,600 41,500 y | gd SR Reiaiet 61,000 
National of Vermont. 189,500 100,607 SEMEL,  <eaace 282,107 
New York Life....... 4,110,089 769,212 168,560 37,971 4,513,475 
Northwest’n Mutual. 3,645 167,000 36,522 10,267 1,084,132 
Pacific Mutual ...... 68,105 14,465 CE  wcaees 67,070 
Penn Mutual ........ 200,984 i : | ie 189,692 
Provident Savings.... 346,260 202,720 i | rr 376,580 
iy | 390,184 ,639 15,253 2,000 404,165 
Reliance Life ........ ¥ ,000 dee ,000 
Security Mutual,N.Y. i 3,000 + | ee 9,000 
Security T. and L....) 9 ieeoce 30,248 | oe 17,748 
SEG BNO os ccis csccee 291,000 231,000 | 338,000 
Travelers .ccccccscsce TRG . ccoces 210 3,000 8,000 
Union Central ....... 000 24,750 TT lkwcxns 29,750 
Union Mutual ....... 792,571 153,464 32,591 11,000 852,947 
United States ........ 15 4,000 Srl. -xadens , 
Washington .......... } 33,225 13,300 Sere. =: <couwen y 
20 SCpeerere | 11,880,120 | 2,914,075 461,818 108,209 12,949,777 














* Losses paid. 

































































Insurance | Insurance . Insurance 
Name or ComPAny. in Force Written | Premiums | _ Losses in Force 
Dec. 31, 1903.| in Received. | Incurred. | Dec. 31, 1904. 
WISCONSIN. $ $ $ 3 
po aa 9,307,075 q 391,623 81,017 9,856,935 
Central Life of Iowa. 266,500 622,212 22,264 1,000 767,612 
Columbian National..| —...... 15,000 TE - <<dcaan 15,000 
Connecticut Mutual.. 1,931,777 119,298 54,756 54,823 1,928,204 
Conservative Life.... 1,619,312 375,317 61,415 10,500 1,724,379 
Des Moines Life..... 726,000 887, 46, 10,000 1,453,000 
Equitable, New York 15,223,686 | 3,696,636 539,141 261,194 16,438,472 
Federal Life ......... 986, 413,909 26,152 6,000 864,757 
Fidelity Mutual ...... 1,777,717 324,687 62,439 19,500 1,814,024 
ars 1,118,274 9, 48,980 29,172 1,184,902 
Home Life of N. Y.. 2,013,811 359,392 90,903 51,505 2,190,694 
Mashattan® ...<<<+0.- 944, 168,560 33,247 16,375 972,071 
Massachusetts Mut... 1,510,172 221,300 66, 44,500 1,629,677 
Metropolitan ........ 14,840,217 | 5,940,387 576,351 108,818 16,516,852 
Michigan Mutual..... 1,791,396 468,345 8 11,500 1,823,563 
Minnesota Mutual... 965, 862, 3 24,183 1,586,509 
Mutual Benefit ...... 5,183,949 | 1,040,151 219,522 102,062 5,763,724 
Mutual of New York. 26,990,105 | 3,963,617 65 332,345 28,798,150 
Nat’l of U. S. of A.. 2,083,856 736,804 i 27,859 2,143,493 
Nat’l of Vermont.... 4,822,177 681, 195,813 33,524 5,199,643 
New England ........ 1,714,617 625,537 77,411 349 2,176,445 
New York Life....... 28,688,314 | 5,120973 | 1,182,712 221,281 31,536,688 
Northwestern Mutual 59,389,257 | 5,440,876 | 2,339,186 800,354 61,728,717 
Pacific Mutual ....... 474,995 198,801 22,452 1,500 572,636 
Penn Mutual ........ 4,460,840 | 1,199,332 257,216 40,350 5,143,558 
Pheenix Mutual ...... 2,572,326 493,872 101,314 31,264 2,811,017 
Provident Savings ... 1,187,207 86,150 6,039 18,441 1,162,842 
Lee 13,222,646 | 5,371,330 585,798 119,414 15,949,063 
Reliance Life ........ 5,000 11,000 |) ees 11,000 
Sec. L. of Am.. 68,000 ,000 | 155,000 
Security Mut., N. Y. 205,840 82,514 1,000 251,511 
Security T. and L... 110,675 154,879 | ey 254,082 
"SROONEED. cixcdcccasaces 938,854 151,303 34,856 2,349 1,068,102 
Union Central ....... 4,380,875 6,650 174,244 35,625 4,753,597 
Union Mutual........ 269,768 64,440 0,683 3,000 324,209 
Washington ......... 2,052,365 306,501 75,246 24,995 2,053,602 
Wisconsin ........... 1,424,697 204, 48,481 500 1,381,953 
UM 5 nc ccccues 215,220,114 | 42,163,718 | 8,381,351 | 2,564,299 233,995,632 
Miscellaneous Insurance by States. 
SESe 
i a) 
NAME AND Location oF ComPany. —- Losses Paid. i S3e8 
PES 
_ 
ALABAMA, 
Accident. $ % 
Fitna Life, Hartlerd .6.52cccccacces 37,277 24,039 24,653 66.1 
Continental Casualty, Hammond.. 3,104 2,092 2,163 69.7 
Fidelity and Casualty, New York. 623 5,887 5,887 28.6 
London Guar. & Accid’t, London. Met -dasece AR | | deawan wane 
Maryland Casualty, Baltimore...... 7,268 6,208 6,208 85.4 
Metropolitan Plate Glass, N. Y.... Gril «dagen EP » “eauaae aaa 
Ocean Accident & Guar., London. 1,556 110 115 7.4 
Pacific Mutual, San Francisco.... (aa ee MRE ae ikaus 
Pennsylvania Casualty, Phila...... 3,446 1,770 1,770 51.4 
Preferred Accident, New York.... 12,352 4,388 188 33.9 
Standard Life & Accident, Detroit. 36,715 17,985 17,985 49.0 
Travelers, Hartford ....cccccccccces 46,760 17,645 18,645 39.9 
U. S. Casualty, New York........ 9,058 6,189 6,189 68.3 
ON catdudasddascscasiagteas 178,759 86,313 87,808 49.1 
egy” > 
Etna Indemnity, Hartford........ I ao es eee sade 
Fidelity and Casualty, New York.. 1,103 160 160 14.5 
Maryland Casualty, Baltimore..... 284 824 824 | 290.2 
Ocean Accident Guar., London. a eee a ey ee mes 
U. S. Fidelity & Guar., Baltimore. 2,347 296 676 28.8 
MOI saccdcwunaddenadacddeade 5,357 1,280 1,660 31.0 
Credit. 
American Credit eg F N. Y. 8,785 5,049 5,049 57.5 
Ocean Accident & Guar., London. 4,200 1,724 1,724 41.1 
ROME ce cccanadsncccucuscasuat 12,985 6,773 6,773 52.1 
Employers Liability. 
Fitan Ulle Hartlord ©... <ceccsecccs 18,592 2,433 8,933 48.1 
Fidelity and ——y New York. 15,571 5,3 5,373 34.5 
Frankfort M., A. & P. G., F’kfort. 1,686 5,51: 5,514 | 327.1 
London Guar. & Accid’t, London. 15,643 8,384 8,384 53.6 
Maryland Casualty, Baltimore..... 14,969 13,106 13,106 87.6 
Ocean Accident & Guar., London. 21,754 9,510 18,324 | 84.2 
Pennsylvania Casualty, Phila...... 2,557 228 228 8.9 
Standard Life & Accid’t, Detroit. eth. -cadesa © “aga ea 
Trawelese, TEGttlerd cc ccccecsucccces 18,808 . 5,957 31.7 
U. S. Casualty, New York........ 10,960 10,101 10,101 92.1 
WRG ss ccccccteccenccevandaae 120,999 60,606 75,920 62.7 
Fidelity and Surety. 
7Etna Indemnity, Hartford........ pS err a eee ‘ 
Fidelity and Casualty, New York. er see aac 
Guar. Co. of North Am., Montreal. 2,933 8,016 3,812 | 130.0 
eth vinwcccensanddadnacandal 6,143 8,016 3,812 62.0 
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seo8 3828 
: : nave i , ses euyZe 
NAME AND LocaTION OF CoMPANY. — Losses Paid a g e232 NAME AND LOCATION OF COMPANY. Ss om Losses Paid. — S$fe 
- \SEEE weep 
WPA, au 
ALABAMA—Cont. $ $ 3 %o CoLorapo. 
Health. ; Accident. $ F $ % 
ZEtna Life, Hartford............... 4,457 3,931 4,057 91.0 ZEtna Life, Hartford................ 13,131 7,054 7,064 53.7 
Continental Casualty, Hammond.. OPT <cceueen |. Gesesae aan Casualty Co. of America, N. Y.... 3,154 28 28 8 
Fidelity and Casualty, New York. 11,994 4,779 4,779 39.9 Continental Casualty, Hammond... 64,911 31,591 32,743 50.4 
Maryland Casualty, Baltimore..... 826 907 907 | 109.8 Employers Tr. London...... 27,632 27,461 25,621 92.7 
Ocean Accident & Guar., London. 1 A ee Se Te rey mee Fidelity and Casua ¥; New York. 15,799 16,576 16,576 | 106.0 
Pennsylvania Casualty, Phila...... 2,591 1,208 1,208 46.6 Frankfort M., A. & P. G., F’kfort. 678 405 405 59.7, 
Preferred Accident, New York.... 3,002 1,353 1,178 39.3 Great Eastern Cas. & Ind., N. Y.. 8,876 11,991 11,991 | 135.1 
Standard Life & Accid’t, Detroit. 2,665 958 958 36.0 London Guar. & Accid’t, London. 46,468 32,837 837 70.7 
pe ee eee 3,119 2,364 2,364 75.8 Maryland Casualty, Baltimore..... 11,319 18,925 18,925 | 167.2 
U. S. Casualty, New York......... 2,084 1,721 1,721 82.6 Metropolitan Plate Glass, N. Y.... 114 50 50 43.9 
; North American Accid’t, Chicago. 14,747 5,030 5,048 34.2 
MORNE Soi auwskeubeceeeestaune 30,924 17,221 17,172 55.5 Ocean Accident & Guar., London. 10,479 3,036 1,271 12.1 
Pacific Mutual, San -Francisco..... 40,062 14,267 14,267 35.6 
Plate Glass. Preferred Accident, New York.... 14,009 29,212 29,162 | 208.1 
Etna Indemnity, Hartford........ 1,030 180 180 17.5 Standard Life & Accident, Detroit. 9,318 3,037 3,037 32.6 
Fidelity and Casualty, New York. 3,155 1,208 1,208 38.3 Travelers, Hartford ................ 73,824 48,338 44,763 60.6 
Lloyds Plate Glass, New York.... 1,625 341 304 18.7 a Casualty, New York......... 10,172 3,973 3,973 39.1 
Maryland Casualty, Baltimore..... 764 294 2 38.5 U. S. Health & Accid’t, Saginaw. 6,059 2,776 2,896 47.8 
Metropolitan Plate Glass, N. Y... 1,871 699 758 40.5 
New York Plate Glass, N. Y...... 1,769 450 450 25.4 GIGS sa siwdsansccedecewceee ve 370,752 256,587 250,647 67.6 
Pennsylvania Casualty, Phila...... 226 29 29 12.8 sci 
urglary. 
I i Si8o.c5 sickuxseaeeenener 10,440 3,101 3,223 30.9 #£tna Indemnity, Hartford......... | eee re ree 
; American Bonding, Baltimore ..... Teer 5 Gace (BO \wexes 
Steam Boiler. Fidelity and Casualty, New York. 2,643 642 642 24.3 
Fidelity and Casualty, New York. 3,475 308 308 8.8 Maryland Casualty, Baltimore...... 2,330 554 554 23.8 
Hartford Steam Boiler, Hartford.. 12,508 650 3,100 | 24.8 National Casualty, New York...... CN ee (em eee * 
Maryland Casualty, Baltimore..... 1,551 1,287 1,287 | 83.0 Ocean Accident & Guar., London. Sete sakeaa sl Gaede caer 
Ocean Accident & Guar., London. 1,530 1,516 6,516 | 425.8 U. S. Fidelity & Guar., Baltimore. 5,058 2,085 2,258 44.6 
U. S. Casualty, New York......... EHO 1 36 Sanane. Ao. Sakon Basis ein ne ae 
ID eviccsciow wacccrawe reese vsts ; 281 3,454 4 
BARONS Vode scksossactesisnoesnes 21,840 3,761 11,211 51.3 ‘aii = 
redit. 
Aggregates (Alabama)........ . 887,447 33,099 207,574 53.6 American Credit Indemnity, N. Y. 16,700 8,216 8,216 49.2 
Ocean Accident & Guar., London. 1,070 476 476 44.5 
pn Total 17,770 8,692 69 
ccident. . OEONE  crissiasenak Seiawipvinceleean A i 8,692 48.9 
Accident and Guarantee, Montreal. 17,725 4,923 5,039 28.4 Employers Liability. 
Canada Accident, Montreal........ 23, 5,589 8,884 37.6 Etna Life, Hartford ............... 1,562 735 1,235 79.1 
Canadian Railway, Ottawa......... 194,020 84,514 87,152 44.9 Casualty Co. of America, N. Y..... 618 119 119 19.2 
D. of Can. Guar. & Acci., Toronto 184,080 63,442 65,892*| 35.8 Employers Liability, London...... 23,878 10,486 16,986 71.2 
Employers Liability, London....... 26,467 10,660 8,889 | 33.6 Fidelity and Casualty, New York. 454 4,639 4, eas 
London Guar. & Accid’t, London. 75,198 22,594 20,970 27.9 Frankfort M., A. & P. G .,F’kfort. 21,141 50,789 50,789 | 240.4 
Maryland Casualty, Baltimore...... 9,608 3,083 3,199 33.3 London Guar. & Accid’t, London. 79.534 32,588 32,588 41.0 
Ocean Accident Guar., London. 90,551 58,222 60,687 67.0 Maryland 5 aor G Baltimore...... 10,777 5,156 5,156 47.8 
Ontario Accident, Toronto......... 60,752 29,049 31,006 | 51.0 Ocean Accident & Guar., London. 36,974 23,983 29,729 | 80.4 
Railwa Passengers, Toronto...... 19,429 2,516 2,731 14.1 Standard Life & Accident, Detroit. Beul 4 seeame. f° | ganens esse 
ey SS eee 138 20 20 | 14.5 Travelers, Hartford ................ 13,380 775 715 5.8 
Travelers, Hartford ........c.sccees 109,415 52,114 49,614 45.3 U. S. Casualty, New York........ 109 47 47 43.1 
WINE annonces esos arbewssaecss 811,003 336,676 344,083 | 42.4 Totals .....scssccsecsececcceces 188,480 129,267 142,063 | 75.4 
Burglary. Fidelity and_ Surety. 
Dominion Guarantee, Montreal.... 21,048 7,420 7,397 35.1 Etna Indemnity, Hartford......... 1,491 150 150 10.0 
American Bonding, Baltimore...... 33,165 15,957 10,944 33.0 
Employers Liability. American Surety, New York.. 12,088 3,493 2,129 17.6 
Canada Accident, Montreal........ Lo ee er: Cee are Bankers Surety, Cleveland.... WI antesecil » vandes ane 
Employers Liability, London...... 235,880 135,124 109,800 46.6 Employers Liability, London...... Be “snecwa 1 > onekehed ee 
London Guar. & Accid’t, London. 10,608 1,578 3,733 35.2 Fidelity and Casualty, New York.. BG tenses I.  gauaing win 
Maryland Casualty, Baltimore..... 46,352 11,454 30,596 66.0 Fidelity and Deposit, Baltimore.... 30,012 21,012 19,528 65.1 
Ocean Accident & Guar., London. 54,259 26,207 25,632 47.2 Guar. Co. of North Am., Montreal. ee ee ee Jace ones 
Ontario Accident, Toronto.........| 130,044 65,191 369 | 50.3 National Surety, New York........ 12,606 1,142 1,14 | 9.1 
Railway Passengers, Torento ee. ee ee snes Pacific Surety, San Francisco...... 3,445 400 900 26.1 
Travelers, Hartford .......... 9,405 6,774 14,867 | 158.1 Title Guaranty & Trust, Scranton. ee | eaatocs “h . axgeen meee 
Fidelity & Guar., Baltimore. 22,411 6,390 10,140 45.3 
NS sihecisccciiateccies weee| 488,985 246,328 249,997 | 61.1 U. S. Guarantee Co., New York... 1,135 2,107 ; 185.6 
Fidelity and Surety. MAVGNS (Sst sap GOiesshicaecnccec sce 118,740 50,651 47,040 39.6 
American Surety, New York...... ° 10,484 2,982 1,396 | 13.3 . Health. 
D. of Can. Guar. & Acci., Toronto. 25,572 4145 4,354 | 17.0 #Etna Life. Hartford .............. 416 670 775 | 186.3 
Employers Liability, London...... 28,963 3,252 6,365 | 22.0 Continental Casualty, Hammond... 9,341 4,728 4,814 | 51.5 
Guar. Co. of North Am., Montreal. 30,421 3,142 4618 | 15.2 | Employers Liability, London...... 539 720 750 | 139.2 
London Guar. & Accid’t, London. 52,114 8,377 9,606 | 18.4 Fidelity and Casualty, New York.. 3,526 1,776 1,776 | 50.4 
Reliwey Paoctngers, Toronto...... ee RS ee ae oat Coe 3 i. N. Y.. 4 P| 667 | 39.3 
. S. Fidelit uar., i . 7 » Daltimore...... z 
y Baltimore 23,506 4,189 11,528 | 49.1 Qcean Accident Guar., {ondon. 803 $2 38 
IS sic cixs cis sssesacvnpee reterred Accident, New York.... 1,747 374 324 a 
Health. 171,997 26,087 37,867 22.0 Standard Life & Accid’t, Detroit. 1,282 325 9 
Accident and Guarantee, Montreal. 4,717 3,814 3,261 69.1 Travelers, BIRUIORG cbss5.s0060%s.c00 5,324 3,597 3,597 67.6 
Canada Accident, Montreal........ 4,137 655 665 16.1 U.S. Casualty, New York......... 1,550 511 511 33.0 
Canadian Railway Accid’t, Ottawa.| _—......... 16,363 16,233 Ses 
D. of Can. Guar. & Acci., Toronto.) |... 17,218 16 337 ies NE onc b cv mesinsecesdsceescces 27,101 13,721 18,892 51.3 
Employers Liability, London....... 11,312 7,236 "4 14.1 Plate Glass. 
London Guar. & Accid’t, London. 7692 4777 5341 | 69.4 Etna Indemnity, Hartford......... 753 149 149 | 19.8 
Maryland Casualty, Baltimore..... 1:748 94 "544 31.1 Casualty Co. of America, N. Y.... 1,058 292 292 27.6 
Ocean Accident & Guar., London.| 14252 9,528 19am | 6 Pyecaly etd Cosuslty, New York. oa 1,283 1,282 | 38.8 
Ontario Accident, Toronto......... 19,509 10,355 9706 | 49.8 Ldoyds Flate Glass, New York..... 5,360 2,661 2838 | 62.9 
Railway Passengers, Toronto.......) —...... 816 931 E Maryland Casualty, Baltimore...... 2,807 1,304 1,304 46.5 
tee — SS aoe 4,144 1,058 1,058 25.5 
eo Yew Jersey Plate Glass, Newark..-| 7482 2.692 
Pasar ly 63,367 70,856 71,856 | 113.4 New York Plate Glass, New York. 10,457 4,301 7389 i1:0 
Canada Accident, Montreal......... 15,953 5,797 cee fig ee eee Wee R rns i 114 114 | 26.3 
Dominion Plate Glass, Montreal... 21,350 7,376 7,376 34.5 Total 
Lloyds Plate Glass, New York.... 47.319 19104 19'104 40.4 ota naires ‘Boiler wb ewe eve eeoes, 35,798 13,853 14,018 39.2 
ws Pcs ate Glass, N. Y...... 18,272 ’ 4,374 23.9 veaeity wed pags oe Mer bt A roe: aes 
PS Eo Sees Oe artfor team Boiler, Hartford.. 13,601 110 ere 
con. Oi aaa i 102,894 36,579 36,366 | 35.3 Maryland Casualty, Baltimore...... 602 Peis fiend oan 
Boiler Insp. & Insurance, Toronto. 46,708 3,347 3,347 11 Ocean Accident & Guar., London. 1,168 55 55 4.7 
arylan asualty, Baltimore..... nsec, a Ge, ee dame Totals ..... pauaesenninseteeeting 15,789 165 . 55 
rinkler. 
MEE ibe xcseccsisynnavesbovss 49,600 3,347 3,347 6.7 Maryland Casualty, Maryland...... MOOD ave dk orcas by tA 
Aggregates (Canada)......... 1,708,844 727,293 750,913 43.9 Aggregates (Colorado)........ 788,402 476,217 479,861 60.9 
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MISCELLANEOUS INSURANCE BY STATES—Continued. - MISCELLANEOUS INSURANCE BY STATES—Continued. 
SESE 36S i 
i : av E : pg 
NaME anp Location oF CoMPANy. —_ Losses Paid. ——— 2 $25 NaME AND LocaTIoN oF ComPANy. ag Losses Paid Rese 3 gE 
m4 § é & 4 Ese 
o = eT» 
MASSACHUSETTS, MICHIGAN. 
. Accident, $ $ % . Accident. 3 $ 3 % 
Etna Life, Hartnford........... cae 94,106 34,279 23,126 24.6 fitne Life, Hastlord ...<csccscas- 19,617 6,667 6,844 34.9 
American Fidelity, Montpelier..... 2,877 397 13.8 Casualty Co. of America, N. Y.*.. 2,546 1,322 1,322 51.9 
Bay State Accident Assn., Boston. 3,829 1,812 1,812 47.3 Continental Casualty, Chicago..... 49,438 26,711 33,644 68.0 
Casualty Co. of Am., New York... 955 1 2.4 Central Accident, Pittsburg........ 10,431 5,081 5,081 48.7 
Continental Casualty, Hammond.. 13,246 6,595 7,728 | 58.3 Employers Liability, London...... 2,474 789 914 | 37.0 
Employers Liability, London...... 22,170 7,739 9, 40.9 Fidelity and Casualty, New York. 25,261 5,380 5,380 | 21.3 
Fidelity and Casualty, New York. 108,496 36,412 36,412 33.6 Frankfort M., A. & P. G., F’kfort. 1,380 185 185 13.4 
Prankiost Dt.. A. &. ©. G. W'ifost:t -« De ho ..cica fF * ecases aden General Accident, Perth *......... 9,084 3,091 3,178 35.0 
General Accident, Perth*........... 64,189 14,839 15,676 24.4 Great Eastern Cas. & Indem., N.Y. 3,080 396 396 12.9 
London Guar. & Accid’t, London. 5,871 616 10.5 London Guar. & Accid’t, London. 6,008 1, 1,460 | 24.3 
Maryland Casualty, Baltimore..... 638 1,951 1,951 | 29.4 Maryland Casualty, Baltimore..... 3,100 1,224 224 | 39.5 
Mass. Street Railway, Boston...... 316,000 216,556 | ...... cad New Amsterdam Casualty, N. Y.* 542 22 22 4.1 
Preferred Accident, New York.... 58,069 25,132 23,557 | 40.6 North American Accident, Chicago 7,326 2,049 4,229 | 57.7 
Standard Life & Accident, Detroit. 11,824 10,533 10,533 | 89.1 Ocean Accident & Guar., London. 2,419 1,273 933 | 38.6 
Travelers, Hartford ..........seeee. 156,271 59,708 56 36.0 Pacific Mutual Life, San Francisco. 9,079 1,985 1,985 | 21.9 
U. S. Casualty, New York......... 22,445 13,482 13,482 | 60.1 Pennsylvania Casualty, Scranton.. 261 26 9.9 
U. S. Health & Accident, Saginaw. 14,747 6,312 6,532 44.3 Preferred Accident, New York.... 36,398 18,342 17,517 48.1 
Standard Life & Accid’t, Detroit. 70,673 16,522 16,522 23.4 
PE Olal ee oo Siest cennakaeedake ae 908,677 436,527 207,258 | 22.8 Travelers, Hartford ............+++- 49,493 18,938 18,938 | 38.3 
U. S. Health & Accid’t, Saginaw*. 87,145 44,457 44,240 50.8 
U. S. Casualty, New York......... 8,498 2,081 2,081 23.9 
Burglary. 
ZEtna Indemnity, Hartford......... 1,957 19 9 ROME cecaxuccuauxhadadexacace 404,253 157,951 166,071 41.1 
American Bonding, Baltimore..... mn! ansew ul) 6~“eeseras ree 
Fidelity and Casualty, New York. Cg On eee 
National Surety, New York........ 3,659 Seaca tbe aeones as: Burglary. 
New Amsterdam Casualty, N. Y.. 32,751 6,307 6,307 Fidelity and Casualty, New York. 17,311 3,860 3,860 22.3 
U. S. Fidelity & Guar., Bal imore. 494 4,560 4,996 Maryland nee, Baltimore...... 6,362 160 160 2.5 
National Surety, New York........ ee. = aasasese@® ice os 
Wola: oo huciuazadeetesseecduss 51,543 10 886 11,322 New Amsterdam Casualty, N. Y.. HID | ceeeee | cveeee 
Ocean Accident & Guar., London. of. UT ae eee 
Credit. U. S. Fidelity & Guar., Baltimore. 4,155 1,392 2,117 
American Credit Indemnity, N. Y. 128,530 69,745 69,745 54.3 ROR Sisacdcaedadddecescscasan 31,431 5,412 | 6,137 
Philadelphia Casualty, Phila........ 18,740 13,142 13,142 70.1 . 
New York Plate Glass, N. Y...... 9,349 20,024 19,533 49.6 Credit. | 
American Credit Indemnity, N. Y. 35,108 13,129 13,129 37.4 
WOMMIR oS cwcsewdseidlscedacende 186,619 102,911 102,420 54.9 Ocean Accident & Guar., London. 6,185 1,604 1,604 9 
pT ORR Pee rece Teter ere re 41,288 14,733 | 14,733 | 35.8 
Employers Liability. ees 
#Ztna Life,. Hartiord......ccccecerece 178,810 63,832 85,832 48.0 Employers Liability. ’ 
American Fidelity, Montpelier..... yA 877 1,477 19.6 4Etna Life, Hartford...............- 17,439 5,461 6,962 39.9 
American Mut. Liability, Boston.. 125,135 49,329 62,000 | 49.6 Employers Liability, London...... 6,386 1,104 2,124 | 33.3 
Casualty Co. of America, wewa 90,076 * 8,400 8,400 9.3 Fidelity and Casualty, New York. 26,736 7,921 7,921 29.6 
Employers Liability, London...... 565,676 222,319 225,889 39.9 Frankfort M., A. & P. G., F’kfort. 17,948 14,071 14,071 78.4 
Fidelity and Casualty, New York. 40,351 14,063 14,063 34.9 General Accident, Perth............ | 2,159 15 — 1,9% sees 
Frankfort M., A. & P. G., F’kfort. 86,093 60,367 60,367 | 70.1 London Guar. & Accid’t, London.| 24,130 13,126 13,126 | 54.4 
General Accident, Perth............ 10,005 2,251 3,146 31.4 New Amsterdam: Casualty, N.-Y...| 554 1,472 1,472 | 265.5 
London Guar. & Accid’t, London. 117,763 48,509 48,509 | 41.2 Ocean Accident & Guar., London.| 16,415 |. 4,448 4,703 | 28.6 
Maryland Casualty, Baltimore..... 109,510 72,591 72,591 66.3 Standard Life & Accident, Detroit. 61,684 58,706 58,706 | 95.2 
Standard Life & Accid’t, Detroit. 22,482 8, 8,590 38.2 Travelers, Hartford ..............++ 43,534 3,094 3,094 7.1 
U. S. Casualty, New York......... $3,194 9,103 9,108 | 27.4 U. S. Casualty, New York.......... 1,197 739 39 | 61.7 
MEORID dean sncenacddecscnsenuwes 1,386,629 560,231 599,967 43.3 Totals .......cccccccccccecccees 218,182 110,157 110,923 50.8 
: | Fidelity and Surety. 
Fidelity and Surety. Etna Indemnity, Hartford ........ 1,536 |. 3,320 3.620 | 235.7 
ZEtna Indemnity, Hartford......... 20,548 642 661 3.2 American Bonding, Baltimore...... 19,700 1,242 7,649 38.8 
American Bonding, Baltimore..... 27,745 6,554 2,157 17 American Surety, New York....... 18,793 1,957 1,207 6.4 
American Surety, New York...... 87,168 236,076 239,955 | 275.3 Bankers Surety, Cleveland.......... rt | ee meee an 
Bankers Surety, Cleveland......... 7,104 i) i a Sees Employers Liability, London...... 926 | weeeee | we eees } 
Empire State Surety, Brooklyn... I ae eae os “a Fidelity and Casualty, New York.. 1,769. | seems |. ceveee 
Employers Liability, London...... 4,609 2,196 2,496 54.2 Federal Union- Sur., Indianapolis. re, Tamer ee “ide 
Fidelity and Casualty, New York.. 13,627 68 4 Fidelity and Deposit, Baltimore... 29,516 7,480 1,868 6.3 
Fidelity and Deposit, Baltimore... 60,848 11,146 8,737 14.4 Guar. Co. of North Am., Montreal. i, a) core Se eres =e 
Guar. Co. of North Am., Montreal 17,116 305 3,055 | 17.8 National Surety, New York........ 11,984 947 1,160 9.7 
National Surety, New York........ 46,850 20,915 20,848 44.5 Pacific Surety, San_Francisco...... 457 216 216 47.3 
Pacific Surety, San Francisco...... 9,182 15,738 15,738 | 171.4 Title Guaranty & Trust, Scranton. 11,586 62 62 5 
Title Guar. and Trust, Scranton.. 6,732 57 15 2.6 U. S. Fidelity & Guar., Baltimore. 31,636 9,232 12,307 38 
U. S. Fidelity & Guar., Baltimore. 67,340 18,938 21,657 $2.2 - = { 
U. S. Guarantee, New York........ 3,422 733 3 21.4 "EGU ec nacceectucduacasousaues 135,992 24,456 28,089 20.6 
MRGUDIA coc diciwacccsandcouencede 375,477 348,009 316,280 84.2 Health. 
Pitan Life; Wastioed sss «s00<sssciacs 1,606 6 536 33.4 
Continental Casualty, Chicago...... 6,650 2,895 3,516 | 52.9 
Health. Central Accident, Pittsburg........ 13,728 4,770 8.957 65.2 
Etna Life, Hartford ......s.csseee 10,866 4,575 4,590 42.2 Employers Liability, London...... 282 143 143 50.7 
American Fidelity, Montpelier.... 2.) RS 00 1a RRR ie an Fidelity and Casualty, New York. 10,697 2,662 2,662 24.9 
Continental Casualty, Hammond.. 7,222 3,099 4,161 57.6 Great Eastern Cas. & Ind., N. Y.. 252 37 37 14.7 
Employers Liability, London...... 1,678 729 1,439 | 85.8 Maryland Casualty, Baltimore..... 252 17 17 | 46.4 
Fidelity and Casualty, New York. 48,369 11,684 11,684 24.2 Ocean Accident & Guar., London. SEE: -...seeueal » «Cacia Saas 
Maryland Casualty, Baltimore..... 898 485 485 54.0 Pennsylvania Casualty, Scranton.. 117 50 50 42.7 
Preferred Accident, New York.... 11,950 5,133 5,008 41.9 Preferred Accident, New York..... 8,442 5,108 5,133 60.8 
Standard Life & Accid’t, Detroit. 1,760 472 472 26.8 Standard Life & Accident, Detroit. 4,770 1,602 1,602 33.6 
Travelers, Hartford ........seseeees 20,475 7,535 7,535 | 36.8 Travelers, Hartford ...........+s0-- 4,309 1,963 1,96 | 45.6 
U. S. Casualty, New York......... 6,689 3,245 3,245 | 48.5 U. S. Casualty, New York......... 1,113 471 471 | 42.3 
TEQHEIE Gare vein ccdescccteveouedes 110,012 36,957 38,619 35.1 Totals ......seseceeeceeeceevens 52,057 20,354 25,187 48.4 
Plate Glass. 
Plate Glass. Casualty Co. of Am., New York..| | 1,270 92 92 7.2 
Lloyds Plate Glass, New York.... 34,826 9,971 9,184 26.4 Central Accident, Pittsburg........ | _3,987 587 587 | 14.7 
Metropolitan Plate Glass, N. Y... 44,563 12.629 12,629 28.4 Fidelity and Casualty, New York. 10,293 2,7 2,756 26.8 
New Jersey Plate Glass, Newark.. 17,462 5,906 5,672 32.5 Lloyds Plate Glass, New York.... 10,316 3,013 2,773 26.9 
‘ Maryland Casualty, Baltimore..... 7.517 1,82 1,820 24.2 
ROME cuca we dene deadsaeneaneKs 96,851 28,506 27,485 | 28.4 Metropolitan Plate Glass........... 7,675 2,46 2,476 32.3 
New Amsterdam Casualty, N. Y.. 584 2 29 4.9 
New Jersey Plate Glass, Newark.. 4,044 916 89s 22.2 
Steam Boiler. New York Plate Glass, New York. 6,334 2,125 2,070 32.7 
Mutual Boiler, Boston............+. pi 2 ees eee ee snas Pennsylvania -Casualty, Scranton.. 1,089 . . 452 452 | 41.5 
Aggregates (Massachusetts)..| 3,131,657 1,524,027 1,308,351 41.6 TI ee cecciccsacaswecacqunee 53,109 14,246 13,953 26.3 























































































































































* Includes health. 
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MISCELLANEOUS INSURANCE BY STATES—Continued. MISCELLANEOUS INSURANCE BY STATES—Continued. 
Sess S522 
Premiums : Losses ontZ.e Premiums . Losses |.¢ “9.2 
NAME AND LocaTION OF CoMPANY. Received. | Losses Paid.| yocumed. i gE z Name anv Location oF ComPany. Received, | Losses Paid.| ocurred. 3 : g 
5 oe oe 
Micu1Gan—Cont. $ “$ $ % _ PENNSYLVANIA—Cont. $ $ $ % 
Steam Boiler. _. Fidelity and Surety—Cont. 
Casualty Co. of America, N. Y... Deen 1 kes ay * ‘nedeeee news Fidelity and Deposit, Baltimore... 65,876 9,235 9,077 13.8 
Fidelity and Casualty, New York.. 17,929 3,191 3,191 17.8 Guar. Co. of North Am., Montreal. 32,368 1,960 1,960 6.1 
Hartford Steam Boiler, Hartford.. 45,366 88 9 National Surety, New York..... sits 52,480 2,115 10,478 19.9 
Maryland Casualty, Baltimore..... 1,207 17 17 1.4 Title Guar. and Trust, Scranton... 47,852 6,838 8,822 18.4 
Ocean Accident & Guar., London. ES ee ee ee eee oan U. S. Fidelity & Guar., Baltimore. 121,203 17,904 22,633 18.7 
Pennsylvania Casualty, Scranton.. 100 107 107 | 107.0 U. S. Guarantee, New York....... oh ea mmr e 5 
U. S. Casualty, New York......... _ i rene as res a ene 
ROMRIE os aeceikccccunse wisenoes 533,650 139,768 107,705 20.2 
MMOD a cbccscscsbe¥casucecsd = 69,105 3,403 3,759 5.4 
Health. 
Sprinkler. 7Etna Life, Hartford...............- 23,327 10,097 9,825 42.1 
Maryland Casualty, Baltimore..... 2,343 408 408 17. Central Accident, Pittsburg........ 32,695 16,138 16,138 49.4 
U. ef Casualty, New York........ “ 687 374 374 54.4 Continental Casualty, Hammond... 12,810 6,129 6, 50.1 
Employers jopbility, London...... 4,522 2,116 2,481 53.8 
EMtels 2 icccsccss A eee ar 3,030 782 782 25.8 Fidelity and Casualty, New York. 64,431 14,587 14,587 26.8 
Great East’n Cas. & Indem., N. Y. 3,761 1,346 1,346 35.8 
Aggregates (Michigan)....... 1,008,447 351,494 369,634 36.7 Maryland Casualty, Baltimore...... 1,766 2,387 2,887 | 135.2 
Ocean Accident & Guar., London. met | Sesnas- |  Mahipwe Rees 
Pennsylvania Casualty, Scranton... 9,447 5,420 5,420 57.4 
PENNSYLVANIA. Philadelphia Casualty, Phila....... 15,326 8,494 8,494 55.4 
Accident. Preferred Accident, New York..... 17,442 6,826 6,676 38.3 
7Etna Life, Hartford...... cresvesese 145,686 38,537 38,334 26.3 Standard Life & Accident, Detroit. 8,696 2,476 2,476 28.5 
American Casualty, Reading....... 6,203 877 877 14.1 Travelers, Hartford .............0.. 40,445 20,006 x 49.5 
American Fidelity, Montpelier.... 1,922 135 135 7.0 U. S. Casualty, New York......... 7,760 4,506 4,506 58.1 
Casualty Co. of America, N. Y.... ers 451 451 6.6 
Central Accident, Pittsburg........ 17,1 59,928 59,928 33.8 ORR Sean Shuinclec new eeeobae 232,922 100,528 100,710 43.2 
Continental Casualty, Hammond.. 902 21,119 1933 68.6 
Employers Liability, London..... « 17,808 10,655 10,235 67.5 Plate Glass. 
Employers Indemnity, Phila....... 1,195 14 14 1.1 Etna Indemnity, Hartford........ F 1,215 247 247 20.3 
Frankfort M., A. & P. G., F’kfort. 2,752 1,165 1,165 42.3 American Casualty, Reading....... 1,311 219 219 16.7 
Fidelity and Casualty, New York. 116,279 4 994 20.6 Casualty Co, of America, N. Y.... 902 56 56 6.2 
General Accident, Perth.......... ‘ 43,805 15,404 11,767 26.9 Central Accident, Pittsburg........ 20,753 8,105 8.105 39.1 
General Accident, Philadelphia.... 61,578 24,716 25,827 | 41.9 Fidelity and Casualty, New York.. 18,740 5,400 5,400 | 28.8 
Great East’n Cas. & Indem., N. Y. 20,332 5,089 089 25.0 Lloyds Plate Glass, New York..... 14,866 5,126 4,482 30.1 
London Guar. & Accid’t, London. 5,026 1,140 1,140 22.7 Maryland Casualty, Baltimore...... é 679 33.9 
Maryland Casualty, Baltimore..... 7,886 2,646 2,646 | 33.5 Metropolitan Plate Glass, N. Y.... 13,453 3,607 3,582 | 26.6 
Metropolitan Plate Glass, N. Y... 517 27 27 5.2 New Amsterdam Casualty, N. Y... 343 53 | 15.4 
New Amsterdam Casualty, N. Y... 4,617 698 698 15.1 New Jersey Plate Glass, Newark... 6,017 2,187 2,093 34.7 
North American Accid’t, Chicago. 37,129 18,369 17,402 46.9 New York Plate Glass, New York. 18,451 7,578 7,651 41.5 
Ocean Accident & Guar., London. 459 re Sala Pacific Surety, San Francisco...... 434 84 84 19.4 
Pacific Mutual, San Francisco..... 21,323 5,162 5,162 | 24.2 Pennsylvania Casualty, Scranton.. 1,340 253 253 | 18.9 
Pennsylvania Casualty, Scranton.. 25,047 13,868 868 | 55.4 Philadelphia Casualty, Phila........ 8,612 2,528 2,558 | 29.7 
Philadelphia Casualty, Phila....... 37,486 7,343 7,351 | 19.6 U. S. Plate Glass, Philadelphia.... 24,887 7.357 7,659 | 30.8 
Preferred Accident, New York.... 88,112 38,725 28,075 31.9 
Standard Life & Accident, Detroit. g 1, 11,005 $2.3 Totals ....... sbectwtecegeratios 133,327 43,479 43,121 $2.3 
Travelers, Hartford ..... Sbvaoucka’ 269,624 126,78 120,001 44.6 Re 
U. S. Casualty, New York......... : 27,524 14,573 14,573 | 58.0 e Steam Boiler. |. 
U. S. Health’ & Accid’t, Saginaw.. 104,381 56, 55,560 | 63.2 American Casualty, Reading....... 2,565 basses foment sees 
Casualty Co. of America, shed a) a Sa oe — 
ee Gesneceeen 1,304,696 500,519 479,257 | 86.7 Fidelity and Casualty, New York. 54,907 48,788 48,788 | 88.8 
Hartford Steam Boiler, Hartford. 99,036 7,508 13,396 13.5 
Burglary. Maryland Casualty, Baltimore..... 8,639 775 T5 8.9 
Z£tna Indemnity, Hartford......... 2,140 8 8 3 Ocean Accident & Guar., London. 3,229 17 17 5 
American Bonding, Baltimore..... il ees el. condos sa Pennsylvania Casualty, Scranton.. S408 | ceeeee | cone ue 
American Casualty, Reading...... ‘ 3,069 1,23 1,223 | 39.9 Philadelphia Casualty, Phila....... oo SS a een See se 
American Fidelity, Montpelier..... 1,326 23 23 1.7 U. S. Casualty, New WOER....00500 8,853 459 459 5.2 
Fidelity and Casualty, New York. 50,488 2,999 2,999 5.9 
General Accident, Perth............ 29,312 2,429 3,274 11.2 Totals .....scccccesccoees eeeeee 213,731 57,547 63,435 29.7 
Maryland Casualty, Baltimore..... . 6,997 547 547 7.8 . 
National Surety, New York........ ae ree sbdves suhe Sprinkler, 
New Amsterdam Casualty, N. Y... 1,308 25 25 1.9 Maryland ogg Baltimore..... 6,689 3,446 3,446 51.5 
Ocean Accident & Guar., London. Sie | wasted J ausnas ee U. S. Casualty, New York........ 5,135 961 961 18.7 
U. S. Fidelity & Guar., Baltimore. 47,000 9,424 11,598 24.7 
REEDS cwcecvecctewstecccne re 11,824 4,407 4,407 $7.3 
OD iicccs sctesbtintactos sisal 145,302 16,678 19,697 13.5 4 
Aggregates (Pennsylvania)....} 3,737,417 1,310,942 1,293,091 34.5 
Credit. 
American Credit yong 2 N. Y. 143,889 63,683 63 683 44.3 
Ocean Accident & Guar., London. 39,583 5,760 13,760 34.8 
Philadelphia Casualty, Phila....... 20,3 4,736 4,736 23.3 
Totals .......++. itanancecsicge 208,832 74,179 82,179 | 40.3 TOLEDO MAPS FOR SALE 
Employers Liability. x s 
Bina Life, Hartford... ..0...---. 52,158 10,03 psu | 18.5 Volumes Nos. 1 and 2; will sell cheap. 
merican Casualty, Reading....... ; J . 
Casualty Co. of America, N. Y.... 12,647 2,200 2,200 | 17.4 H. S. WALBRIDGE & CO., The Nasby, Toledo, Ohio. 
Employers Liability, London...... 87,252 54,112 66,937 76.7 
ee eka] Tee | Bet | Bet | ee 
rankfort M., A. . G., F’kfort. Y K c 6 e 
Fidelity and Casualty, New York..| 113/445 47082 47.032 | 41:5 Manager for Accident Department Wan 
pow nes er ee Rf a a4 80.3 A = o e a ted 
ondon Guar. cecid’t, London. f q ¥ 46.4 
= em gro ae " ye — a. 11,304 | 26.6 cri wo so ea ecard per are desires a 
ew Amsterdam Casualty, N. Y... e 2,693 | 306.0 n r . 
Ocean Aces dent & Guar’ Lon be 57,08 18,00 asst _? pe = = — <a Ee a ete 
ennsylvania Casualty, ranton.. F J 551 14.6 wi e made capable xperien 
ewes Bor ay ge tg ae “ — oo 9.946 28.4 ws ° P ) a a 
tandar 1 cecident, Detroit. t 7,013 26.8 a a ¥ : 
Travelers, Hartford .............0++ 245,215 52,286 52,286 | 21.3 can produce results. Address J. L. I., care of THE 
U. 5. Casnatty, Hew: Kork.......-. 58,068 7385 885 | 53.9  SpECTATOR, P. O. Box 1117, New York. 
BEE sii swssaisteSbencivesiond 958,133 373,837 392,580 41.0 
& iadenet ones “+ ~] 18,647 13,344 5 
tna Indemnity, Hartford......... e R 19,176 | 102.7 
Poe adie inns aa | Ba sm |; (CRANE’s magcrs = EXPIRATION REGISTERS 
merican Fidelity, Montpelier.....f | = 57 | = ceeews |. vecuce ren i 
sian, Sets, © A — petted — 48,653 31,097 22.2 Send THE SERY SESE 
nkers Surety, Cleveland......... een? er sa i in postag: bare cost. sam 
Empire State Surety, Brooklyn.... 1,061 sce at « sobene exe igen 96 bea tains © stamps, to cover » for ple 
Employers Liability, London....... 5,449 445 430 | ‘7.9 ‘sheets, with prices and explanations, to 
Federal Union tae .-“4r4 3. ae eee ment 
Fidelity and Casualiy, New York] 9400 | 483 | “G88 | “HB THE SPECTATOR COMPARY, 185 William Street, New York. 










































































